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S.NC Date

Publication Headline

1 |18M"July [The HinduBusinessLib SEG G2 &SI NE I NB
semiconductor plans

1 [220dJuly

The Hindu Business LilSemiconductor manufacturing to grow
substantially in next couple gkars in
India: Ashok Chandak, President of SEM
India and IESA

Page Link

No

AVE

Quote By

“ 55000 |Ashok Chanda
1 |5"July |Outlook Business LY&AARS LYRAIFQ& tfF {NA |[Link [85000 |Ashok Chanda
Apple iPhone's Profits

N/A

95000

Ashok Chanda

2 17" July

Communication Today|India's Semiconductor Future depends of
supply chain strengthening

N/A

65000

Ashok Chanda

3 |160 July

1 |[31stJuly

The Hindu Business Lilb SEG Gg2 &SI NB | NB
semicon plans: Ashok Chandak, Preside
SEMI India and IESA

N/A

The Hindu Business Li|US tariff to pose hurdles for electronics,
manufacturing

95000

Ashok Chanda

2 |[31stJuly

The Telegraph India Inc cries foul

37000

Ashok Chand

India's export growth, and Apple's shift af
risk

1 |31stJuly |Deccan Herald US tariff to hitiPhone production N/A  [Link  [70000 |Ashok Chanda
expansion, electronics exports
2 |31stJuly |The Times of India iPhone blowback 25 us duty triggers alarfN/A Link 75000 |Ashok Chanda



https://www.youtube.com/watch?v=3uBSbe4zpJ4
https://www.thehindubusinessline.com/info-tech/semiconductor-manufacturing-to-grow-substantially-in-next-couple-of-years-in-india-ashok-chandak-president-of-semi-india-and-iesa/article69817480.ece
https://www.communicationstoday.co.in/indias-semiconductor-future-depends-on-supply-chain-strengthening/
https://www.thehindubusinessline.com/economy/next-two-years-are-crucial-for-indias-semicon-plans-ashok-chandak-president-of-semi-india-and-iesa/article69817482.ece
https://www.deccanherald.com/business/us-tariff-to-hit-iphone-production-expansion-electronics-exports-3657279
https://timesofindia.indiatimes.com/business/india-business/iphone-blowback-25-us-duty-triggers-alarm-indias-export-growth-and-apples-shift-at-risk/articleshow/123003481.cms

3 [31stJuly |Reuters India reacts to Trump's 25% tariff on N/A Link 85000 [Ashok Chandal
exports to US

4 |[31stJuly |The Hindu Business LifUS tariffs to pose shoterm hurdles for  |N/A Link 95000 |Ashok Chandal
LYRAIFQ& St SOGNRYAO
sector

5 |31stJuly |Money Control Trump imposes 25% tariff: Textiles, N/A Link 75000 |Ashok Chandal
jewellery, pharma, electronics face threat
India Inc hoping for relief in trade deal

6 |31stJuly [Rediff US tariff to hit iPhone's mega N/A Link 20000 |Ashok Chandal
manufacturing plans

7 |31stJuly |Money Control ¢ NHzyLJQa GF NRFF GKNINA |Link [75000 |Ashok Chandal
push, though electronics exports remain
exempt for now

8 |[31stJuly |MSN Rare earthsupply risk: Indian electronics |N/A Link 21000 |Ashok Chandal
firms worried as Chinese curbs may hit; K
can Beijing also afford this?

9 |[31stJuly |The Week US tariff to hit iPhone production N/A Link 24000 |Ashok Chandal
expansion, electronics exports

10 |31st July |Economic Times US tariff to hit iPhone production N/A Link 95000 [Ashok Chandal
expansion, electronics exports

11 |31st July [Finance Yahoo India reacts to Trump's 25% tariff on N/A Link 23000 |Ashok Chandal
exports to US

12 |[31stJuly [News India Times Lyadlyd +ASéY LYRAINA [Link 23000 [Ashok Chandal
tariff on exports to US

13 |31st July [Times of India india-ustrade-donaldtrump-slaps25- N/A Link 75000 |Ashok Chandal
tariffs-penalty-on-indian-exportsto-us-
what-expertssay

14 |31stJuly [News Drum us-tariff-to-hit-iphone-production N/A Link 21000 [Ashok Chandal
expansiorelectronicsexports

15 |30th July |Firstpost Experts say India unlikely to budge, see |N/A Link 22000 |Ashok Chandal
¢ NHzYLIQa GFNAFT Y20

16 |30th July [Business Standard US tariff tohit Indian electronics sector; ITIN/A Link 92000 |Ashok Chandal
exports may feel ripple

17 [30th July |News18 US tariff to hit iPhone production N/A Link 22000 |Ashok Chandal
expansion, electronics exports

18 |30th July [Money Control Trump imposes 25% tariffiextiles, N/A Link 75000 |Ashok Chandal

jewellery, pharma, electronics face threat

India Inc hoping for relief in trade deal



https://www.reuters.com/world/india/view-india-reacts-trumps-25-tariff-exports-us-2025-07-30/
https://www.thehindubusinessline.com/economy/us-tariffs-to-pose-short-term-hurdles-for-indias-electronics-and-manufacturing-sector/article69875071.ece
https://www.moneycontrol.com/news/business/trump-imposes-25-tariff-textiles-jewellery-pharma-electronics-face-threat-india-inc-hoping-for-relief-in-trade-deal-13352927.html
https://www.rediff.com/business/report/us-tariff-to-hit-iphones-mega-manufacturing-plans/20250730.htm
https://www.moneycontrol.com/technology/trump-s-25-tariff-threatens-apple-s-india-export-pivot-new-iphone-prices-may-rise-article-13352435.html
https://www.msn.com/en-in/news/India/rare-earth-supply-risk-indian-electronics-firms-worried-as-chinese-curbs-may-hit-but-can-beijing-also-afford-this/ar-AA1Jljey
https://www.theweek.in/wire-updates/business/2025/07/30/dcm139-biz-trump-tariff-electronics.html
https://economictimes.indiatimes.com/industry/cons-products/electronics/us-tariff-to-hit-iphone-production-expansion-electronics-exports/articleshow/123003058.cms?from=mdr
https://sg.finance.yahoo.com/news/instant-view-india-reacts-trumps-141419537.html?guccounter=1
https://newsindiatimes.com/instant-view-india-reacts-to-trumps-25-tariff-on-exports-to-us/
https://timesofindia.indiatimes.com/business/india-business/india-us-trade-donald-trump-slaps-25-tariffs-penalty-on-indian-exports-to-us-what-experts-say/articleshow/123002847.cms
http://www.newsdrum.in/business/us-tariff-to-hit-iphone-production-expansion-electronics-exports-9608246
https://www.firstpost.com/world/experts-say-india-unlikely-to-budge-see-trumps-tariff-move-as-negotiation-tactic-ws-e-13916119.html
https://www.business-standard.com/economy/news/trump-s-25-tariff-puts-pressure-on-india-s-electronics-it-sectors-125073001880_1.html
https://www.news18.com/agency-feeds/us-tariff-to-hit-iphone-production-expansion-electronics-exports-9474376.html
https://www.moneycontrol.com/news/business/trump-imposes-25-tariff-textiles-jewellery-pharma-electronics-face-threat-india-inc-hoping-for-relief-in-trade-deal-13352927.html

C
5
=

19 |30th July [Money Control ¢ NHzY LJQa GF NARFT (G KNINA
push, though electronics exports remain
exempt for now

75000 |Ashok Chandal

.
5
=

20 (30th July |Semiconductor Forum [Quote: Mr. Ashok Chandak, President, IEN/A
for The imposition of a 25% tariff by the
U.S. on Indian goods

21 [30th July |Upstox ¢ NHzZYLIQa GF NRFF of 2{NA

manufacturing, electronics exports

28000 |Ashok Chandal

L
5
=

21000 |Ashok Chandal

L
=
=

22 (30th July |Newsbytesapp US tariffs on Indian goods raise concerngN/A
among industry leaders

23 |30th July [Observevoice Concerns Rise as 25% US DutiPtiones |[N/A
¢CKNBI iSya LYRAIQa
PLILX SQ&a {dNXGS3Ax0 |

21000 |Ashok Chandal

L
=
=

22000 |Ashok Chandal

L
5
=

24 |(30th July [Your story US tariff to hit iPhone production N/A
expansion, electronics exports

1 |[31stJuly |Business News this |U.S. Tariffs Pose Shdrerm Hurdle for N/A 24000 |Ashok Chandal
week Indian Electronics, Urge Sector to Divers
and Innovate

35000 |Ashok Chandal

=
PN

c
PN

2 |31stJuly |Odishabiznews U.S. Tariffs Pose Shdrérm Hurdle for N/A
Indian Electronics, Urge Sector to Divers
and Innovate

24000 |Ashok Chandal

"
X

3 |[31st July |Onlinenews9 U.S. Tariffs Pose Shdrerm Hurdle for N/A
Indian Electronics, Urge Sector to Divers
and Innovate

21000 |Ashok Chandal

4 |31stJuly [Pulsexpertech U.S. Tariffs Pose Shdrerm Hurdle for N/A
Indian Electronics, Urge Sector to Divers
and Innovate

L
A

22000 |[Ashok Chandal

5 |31stJuly [Quickbizznews U.S. Tariffs Pose Shdrerm Hurdle for N/A
Indian Electronics, Urge Sector to Divers
and Innovate

L
A

21000 |Ashok Chandal

C
X

6 |[31stJuly |Right column media [U.S. Tariffs Pose Shdrerm Hurdle for N/A
Indian Electronics, Urge Sector to Divers
and Innovate

20000 |Ashok Chandal



https://www.moneycontrol.com/technology/trump-s-25-tariff-threatens-apple-s-india-export-pivot-new-iphone-prices-may-rise-article-13352435.html
https://www.semiconductorforu.com/quote-mr-ashok-chandak-president-iesa-for-the-imposition-of-a-25-tariff-by-the-u-s-on-indian-good/
https://upstox.com/news/business-news/latest-updates/trump-s-tariff-blow-to-hit-apple-s-india-manufacturing-electronics-exports/article-178958/
https://www.newsbytesapp.com/news/business/us-tariffs-on-indian-goods-raise-concerns-among-industry-leaders/tldr
https://observervoice.com/concerns-rise-as-25-us-duty-on-iphones-threatens-indias-export-growth-and-apples-strategic-shift-135580/
https://yourstory.com/2025/07/us-tariff-iphone-production-expansion-electronics-exports
https://businessnewsthisweek.com/business/u-s-tariffs-pose-short-term-hurdle-for-indian-electronics-urge-sector-to-diversify-and-innovate/
https://odishabiznewz.com/business/u-s-tariffs-pose-short-term-hurdle-for-indian-electronics-urge-sector-to-diversify-and-innovate/
https://onlinenews9.in/business/u-s-tariffs-pose-short-term-hurdle-for-indian-electronics-urge-sector-to-diversify-and-innovate/
https://pulsexpertech.com/business/u-s-tariffs-pose-short-term-hurdle-for-indian-electronics-urge-sector-to-diversify-and-innovate/
https://quickbiznews.com/business/u-s-tariffs-pose-short-term-hurdle-for-indian-electronics-urge-sector-to-diversify-and-innovate/
https://rightcolumnmedia.com/business/u-s-tariffs-pose-short-term-hurdle-for-indian-electronics-urge-sector-to-diversify-and-innovate/

290 July

25th July

The Hindu Business
Lines

Sabandh Bharat

Tata Electronics is key growth driver for
parent with revenue at 66,601 cr in FY25

IndiaUK Free Trade Agreement
SYLR2SSNAY3I aGal RS A
benefits for the electronics sector, Ashok
Chandak, PresideqtSEMI India and IESA

09

03

N/A

N/A

830,449 |Ashok Chandal

13000

Ashok Chandal

25th July

Divay Guijrat

IndiaUK Free Trade Agreement
SYLR2SSNAY3T Wal RS &
benefits for the electronics secteiAshok
Chandak, PresidentSEMI India and IESA

02

N/A

23000

Ashok Chandal

25th July

The Venus Times

IndiaUK Free Trade Agreement
empowering Made in India, significant
benefits for the sector: Ashok Chandak

04

N/A

15000

Ashok Chandal

25th July

Gujarat Pranam

IndiaUK Free Trade Agreement
empowering ‘Made in India: Important
benefits for the electronics sector Ashok
Chandak, PresideqtSEMI India and IESA

02

N/A

28000

Ashok Chandal

25th July

27th July

Sunvilla Samachar

Pragativadi

IndiaUK Free Trade Agreement
empowering Made in India, significant
benefits for the sector: Ashok Chandak

The IndigUK Free Trade Agreement is a
strategic milestone for 'Made in India’:
Electronics Sector

05

13

N/A

N/A

9000

20000

Ashok Chandal

Ashok Chandal

27th July

Orissa Today

Ashok Chandak, President, SEMI India a
IESA

10

N/A

11000

Ashok Chandal

26th July

Dhaitiri

The IndigUK Free Trade Agreement is a
strategic milestone

14

N/A

12000

Ashok Chandal

26th July

Orissa Times

Ashok Chandak, President, SEMI India a
IESAPowering 'Made in India': Electronicy
Sector Gains from Indi&/K FTA"

06

N/A

13000

Ashok Chandal

26th July

Biswabani

Ashok Chandak, President, SEMI India a
IESAPowering 'Made in India"; Electronicy
Sector Gains from Indi/K FTA"

03

N/A

7000

Ashok Chandal




26th July

Samaya

The IndigUK Free Trade Agreement is a
strategic milestone for 'Made in India’:
Electronics Sector

12

N/A

9000

Ashok Chandal

26th July

Azad Sipabhi

IndiagUK FTA is Powering 'Made in
India:Ashok Chandak

13

N/A

4500

Ashok Chandal

26th July

Indian Era

Ashok Chandak, President, SEMI India a
IESA

07

N/A

8500

Ashok Chandal

26th July

Kalinga Mail

The IndigUK Free Trade Agreement is a
strategic milestone for 'Made in India’:
Electronics Sector

09

N/A

7600

Ashok Chandal

10

26th July

Mallahar

The IndigUK Free Trade Agreement is a
strategic milestone for 'Made in India’":
Electronics Sector

05

N/A

5500

Ashok Chandal

11

26th July

Pratigyan

The IndigUK Free Trade Agreement is a
strategic milestone for 'Made in India’:
Electronics Sector

08

N/A

4700

Ashok Chandal

12

26th July

Agami Orissa

Ashok Chandak, President, SEMI India a
IESAPowering 'Made in India": Electronicy
Sector Gainffom IndiagUK FTA"

04

N/A

5200

Ashok Chandal

13

26th July

Odisha Khabar

The IndigUK Free Trade Agreement is a
strategic milestone for 'Made in India’:
Electronics Sector

03

N/A

3600

Ashok Chandal

1 |27th July [The Meghalya Guardigt 2 4 SNA y IL WBRA RSY L ¥t {08 N/A 23000 [Ashok Chandal
gains From IndiaUK FTA

2 |27th July |The North East Times|t 2 4 SNAY 3 Wal RS Ly |02 N/A 33000 [Ashok Chandal
gains From IndiaUK FTA

3 |27th July |PurvanchaPrahari The IndigUK Free Trade Agreement 06 N/A 12000 |Ashok Chandal

4 |27th July |Dainik Purvoday The IndigUK Free Trade Agreement 13 N/A 28000 |Ashok Chandal

5 |26th July |Asomiya Pratidin Ashok Chandak, President, SEMI India |15 N/A 25000 |Ashok Chandal
welcomes ThéndiagUK Free Trade
Agreement

6 |[26th July |Gana Adhikar The IndigUK Free Trade Agreement 06 N/A 22000 |Ashok Chandal




26th July

The Hills Time

India- UK FTA boost electronics
manufacturing and exports; Says SEMI
India President

02

N/A

Ashok Chandal

29th July |Sanjesamya Made inIndia power generation benefits |03 N/A 9000 Ashok
for the electronics sector Chandak
29th July |Indusanje Made inIndia power generation benefits |03 N/A 6000 Ashok
for the electronics sector Chandak
29th July |Hosadigantha Busines®pportunities through IndiaUK {10 N/A 8600 Ashok
Chandk
29th July |Suverna Times Business opportunities through IndidK |03 N/A 5600 Ashok
Chandak
29th July |Indusanje Made in India power generation benefits {03 N/A 6500 Ashok
for the electronics sector Chandak
28th July |Vishwavani Business opportunities through IndidK |02 N/A 9000 Ashok
Chandak
28th July |Udayakala Business opportunities through IndidK |03 N/A 5500 Ashok
Chandak
26th July |Samyukth Karnataka |Busines®pportunity through IndiaUK 09 N/A 32000 |Ashok
Chandak
26th July |Dinasudar Business opportunity through IndielK 02 N/A 18000 |Ashok
Chandak

29th July | Navshakti India UK FTA a Strategic Boost for 25 N/A 17000 |Ashok
Electronics Sectand Made in India: Chandak
SEMI India and IESA President
25th July |Divya Bhaskar 140 contract awarded to Ebix Technologi|04 N/A 12000 |Ashok
Chandak
26th Udaya Kala Ashok Chandaleresident SEMI India  |N/A Link 4500 |Ashok
July andIESA 2 6 SNAY 3 Wal RS 0 |Chandak
Electronics Sector gains from Indlig
Ce! ¢
26th One India Today Ashok Chandak, President SHMlia N/A Link 3500 |[Ashok
July andIESAR2 g SNA Yy 3 Wal RS 0 |Chandak

Electronics Sector gains from IndidK
Ce! ¢



https://udayakala.news/electronics-sector-to-benefit-from-india-uk-free-trade-agreement-iesa-president-ashok-chandak/
https://oneindiatoday6.wordpress.com/2025/07/26/ashok-chandak-president-semi-india-and-iesa-powering-made-in-india-electronics-sector-gains-from-india-uk-fta/

1 |28th July |Digitalterminal IndiagUK FTA Sets Strategic Milestone fo N/A Link 65000 |Ashok
Electronics Industry Chandak

2 |26th July |24 x7 News World t 26 SNAYILWRARSY LYt NJA  |Link |35000 |Ashok
sector gains from IndiaUK FTA Chandak

3 |25th July |Business News Matter|India- UK FTA to boost electronics, N/A Link 23000 |Ashok
targetsdollar 500B by 2030 Chandak

4 |25th July |City Today News India-UK FTA a strategic boost for N/A Link 22000 |Ashok
St SOGNRYAOA &aSO02N] Chandak
SEMI India and IESA President Ashok
Chandak

5 |24 July |The Week UKto import smartphones optical fibore  |N/A Link 34000 |Ashok
cables, and inverters at zero duty from Chandak
India under FTA

6 [24"July |Rediff IndiadUK FTA: Zero Duty on SmartphonegN/A Link 21000 |Ashok
Inverters Chandak

7 [24M July |Daily hunt UK to import smartphones, optical fibre |N/A Link 21000 |Ashok
cablesjnverters at zero duty from India Chandak
under FTA

215t July |Communication Today|India is on track for semiconductor Ashok Chandal
manufacturing boom

14th July |Financial Express A quantum leap intaeality 28000 |Ashok Chanda

1 |[14th July |Economic Times Py /2LIISNI ¢ NRTFTF Y05 N/A 34000 [Ashok Chandal
Electronics, Chip Plans

1 |16th July [Amar Ujala Semiconductor mission will get a boo|11 N/A 128000 |N/A



https://digitalterminal.in/trending/indiauk-fta-sets-strategic-milestone-for-electronics-industry
https://24x7newsworld.com/powering-made-in-india-electronics-sector-gains-from-india-uk-fta/
https://businessnewsmatters.com/business/india-uk-fta-to-boost-electronics-targets-dollar-500b-by-2030/
https://citytoday.media/2025/07/25/india-uk-fta-a-strategic-boost-for-electronics-sector-and-made-in-india-semi-india-and-iesa-president-ashok-chandak/
https://www.theweek.in/wire-updates/business/2025/07/24/dcm154-indouk-fta-ld-electronics.html
https://money.rediff.com/news/market/india-uk-fta-zero-duty-on-smartphones-inverters/30758320250724
https://m.dailyhunt.in/news/india/english/ptienglish-epaper-ptien/uk+to+import+smartphones+optical+fibre+cables+inverters+at+zero+duty+from+india+under+fta-newsid-n673920381
https://www.communicationstoday.co.in/indias-semiconductor-manufacturing-demand-set-to-surge/

2 |13"July |Danik Bhaskar Announcement of Visitor Registration|03 N/A  |36000 |[Ashok
Launch for Semicon India 2025 Chandak
3 [13" July |Din Kesari Announcement of Visitor Registration|04 N/A 6000 [Ashok
Launch for Semicon India 2025 Chandak
4 13" July |Punjab Kesari Announcement of Visitor Registration|03 N/A 14000 |Ashok
Launch for Semicon India 2025 Chandak
5 |[13"July |Hadoti Adhikar Announcement of Visitor Registration|06 N/A  |6500 |Ashok
Launch for Semicon India 2025 Chandak
6 |[13"July |Action India Announcement of Visitor Registration|08 N/A 5500 [Ashok
Launch for Semicon India 2025 Chandak
7 113" July |Samachar Kyari Announcement of Visitor Registration|06 N/A 14500 |Ashok
Launch for Semicon India 2025 Chandak
8 |[13"July |Samachar Nirdesh |Announcement of Visitor Registration|06 N/A 16600 |Ashok
Launch for Semicon India 2025 Chandak
9 |13"July |Satya Kesari Announcement of Visitor Registration|03 N/A 14500 |Ashok
Launch for Semicon India 2025 Chandak
10 [13" July |Satyajai Times Announcement of Visitor Registration|05 N/A  ]4000 |Ashok
Launch for Semicon India 2025 Chandak
1 13" July |Watan Kesari Announcement of Visitor Registration|04 N/A  |7800 |Ashok
Launch for Semicon India 2025 Chandak

1 |14th July [Dainik Batori Semicon India 2025 is set to make In{06 N/A  |5400 |Ashok

a semiconductor powerhouse Chandak
Kakot

2 |13th July [Gana Adhikar Semicon Indi&2025 is being heldto |06 N/A 14500 |N/A
make India a semiconductor
powerhouse

3 [13"July |Purvanchal Prahari |SEMI and ISM announced the 06 N/A 19200 |Ashok
commencement of visitor registration Chandak
for Semicon India 2025.

4 |13 July |Sentinel ISM announces the opening of visitor|11 N/A  |11000 [Ashok
registration for SEMICON INDIA 2024 Chandak




5 |13" July |The Meghalaya SEMI and ISM announce in opening (08 N/A 13000 [Ashok
Guardian visitor registrations for SEMICON Ind Chandak
2025
6 |13"July |The Assam Post SEMI and ISM announce opening of |09 N/A 14000 [Ashok
visitor registrations for SEMICOnia Chandak
2025
7 113" July |The North East SEMI and ISM announce in opening (02 N/A 16000 [Ashok
visitor registrations for SEMICON Ind Chandak
2025
8 [11th July |The Hills Visitor registration opens for SEMIC(J02 N/A  |7800 |Ashok
India 2025 iMNew Delhi Chandak

1 |13"July |New Tamizhaga Voi{SEMI and India Semiconductor Missi{02 N/A  |5500 |Ashok
(ISM) Announce the Opening of Visitg Chandak
Registrations for SEMICON India 202

2 |[12" July |News Today Visitor registration opens for SEMICJ02 N/A  ]4500 |Ashok
India 2025 Chandak

3 |12" July |Trinity Mirror SEMICON India opens visitor 07 N/A  [6700 |Ashok
registration Chandak

4 12" July |Southern Mail Semi And India Semiconductor Missiq03 N/A 10000 [Ashok
(Ism) Announce The Opening Of Visit Chandak
Registrations For Semicon India 2025
Building the Next Semiconductor
Powerhouse

5 |12" July |Business Minutes |Visitor Registration Opens for SEMIC|03 N/A 16500 |Ashok
India 2025 at Yashobhoomi, New Del Chandak

registrations for SEMICON® India 20

1 |12" July [Telangana Power |Semi, India Semiconductor Mission |02 N/A  |7800 [Ashok
opens for visitor registration Chandak

2 |12 July |Business Diary SEMI and India Semiconductor Missi{01 N/A  |3600 |Ashok
(ISM) announce the opening of visitol Chandak




Registrations for SEMICON® India 2(
-Building the NexSemiconductor
Powerhouse

3 |12" July |Fourth Voice SEMI and India Semiconductor Missi¢11 N/A  ]4100 |Ashok
(ISM) announce the opening asitor Chandak
registrations for SEMICON® India 20

4 120 July |Today Freedom SEMI and India Semiconductor Missi{04 N/A  |5200 |Ashok
(ISM) Announce the Opening of Visitg Chandak

registration for SEMICON® India 2@2
Building the Next Semiconductor
Powerhouse

1 |12" July |Sabandh Bharat SEMI and India Semiconductor Missi¢03 N/A 13400 |Ashok
(ISM) announce opening of visitor Chandak
registration for SEMICON® India 2@2
Building the Next Semiconductor
Powerhouse

2 |12 July |Divya Guijarat SEMI and India Semiconductor Missi{03 N/A  |2800 |Ashok
(ISM) announce opening of visitor Chandak
registration for SEMICON® India 2@2
Building the Next Semiconductor
Powerhouse

3 [12" July |Gujarat Pranam SEMI and India Semiconductor Missi{02 N/A 14800 |Ashok
(ISM) announce opening of visitor Chandak

1 |[15th July |Tribune SEMICON '25 announced 10 N/A (13000 |N/A

2 |14" July |City Darpan SEMI and the India Semiconductor (08 N/A  |3500 |Ashok
Mission (ISM) have announced the Chandak
commencement of visitor registration
for Semicon India 2025

3 |14" July |DivyaBharat SEMI and India Semiconductor Missi{08 N/A  ]4500 |Ashok
(ISM) announce the opening of visito Chandak
registration for SEMICON India 2025

4 13" July |Dainik Savera Announcement of Visitor Registration|02 N/A  |5600 |Ashok
Opening for Semicon India Chandak




5 |[13"July |AzadSoch SEMI and the India Semiconductor |03 N/A  |3000 |Ashok
Mission Announce the Start of Visitor Chandak
Registration for Semicon India 2025
6 |[13"July | Daksh Darpan EMI and the India Semiconductor 04 N/A 13200 |Ashok
Mission (ISM) havannounced the Chandak
commencement of visitor registration
for Semicon India 2025
7 |13"July |HaryanaNews EMI and India Semiconductor Mission03 N/A 5600 [Ashok
(ISM) announce the opening of visitol Chandak
registration for SEMICON India 2025
8 |13 July |Democratic Font SEMI and India Semiconductor Miss{03 N/A 7800 [Ashok
(ISM) announce the opening of visitol Chandak
registration for SEMICON India 2025
9 13" July |Jagmarg Visitor registration opens for SEMICJ08 N/A 8000 [Ashok
INDIA 2025 Chandak
10 |13"July |LokSatya Visitors registration for SEMICON IN[02 N/A  |4000 |Ashok
2025 begins Chandak
11 (13" July [Punjab Times SEMI and India Semiconductor Missi{03 N/A 13600 |Ashok
(ISM) Announce the Opening of Visitg Chandak
Registrations for SEMICON® India 2(
12 |13 July |Samarth Bandhu SEMI and India Semiconductor Missi{02 N/A  |2800 |Ashok
(ISM) announce the opening of visitol Chandak
registration for SEMICON India 2025
1 |13th July |Divya Bhaskar Registration for SEMICON India 2025 04 N/A  ]23000 |Ashok
Chandak
1 |[15th July |Vijaya Karnataka |Semicon India registration started 02 N/A  |7800 |Ashok
Chandak
2 |15th July |Vishwavani Semicon India registration started |02 N/A  |7200 |Ashok
Chandak
3 [13th July |Dinasuder 3-Day conference with global experts|{03 N/A  |6900 [Ashok
Chandak




4 13th July [Sanjesamya Event to Showcase Global 05 N/A  |8900 |Ashok
{ SYAO02y RdzO( 2 NJ ¢ NB Chandak
Ecosystem Development
5 |13th July [Sanjeexpress Semicon India 2025 Registrations |05 N/A  |5500 |Ashok
opens Chandak
6 |[13th July | Kannada Prabha |Registration for Semicon India 2025 |04 N/A  |7500 |Ashok
starts Chandak
7 113th July [Samyukta karnataka|Registration for Semicon India 2025 (04 N/A 19400 |Ashok
starts Chandak
8 |13th July [Sanje Mugilu Semicon India 06 N/A 13800 |Ashok
Chandak
9 |13th July [Eesanje Semicon India registration started 06 N/A 17000 |Ashok
Chandak

Semiconductor Leadership

1 |14th July [Velugu Semicon India Registrations begin |11 N/A 3400 [Ashok
Chandak

2 |14th July [Telangana Today |SEMICON India 2025 from Septembd08 N/A  ]4500 |Ashok
2025 Chandak

3 |14th July [Deccan Vision Visitor Registrations Open for SEMIC|04 N/A 15200 |Ashok
India 2025: Paving the Way for Chandak

Registrations for SEMICON® India 2(

1 |[15th July |Dharitri SEMICON India 2025 starts from 2 |15 N/A  |5600 |Ashok
September Chandak

2 |15th July [Orissa Times SEMI and India Semiconductor Missi{ 06 N/A 14600 |Ashok
(ISM) Announce the Opening of Visit( Chandak
Registrations for SEMICON® India 2(

3 [15th July |Agami Orissa SEMI and India Semiconductor Missi{04 N/A 3500 [Ashok
(ISM) Announce the Opening of Visitg Chandak
Registrations for SEMICON® India 2(

4 |15th uly |Biswabani SEMI and India Semiconductor Missi{05 N/A  ]4700 |Ashok
(ISM) Announce the Opening of Visitd Chandak




5 |15thuly [Samaya SEMI and India Semiconductor Missi{14 N/A  |8000 |Ashok
(ISM) Announce the Opening of Visit( Chandak
Registrations for SEMICON® India 2(

6 [15thuly |Kalinga Mail SEMI and India Semiconductor Missi{09 N/A 5000 [Ashok
(ISM) Announce the Opening of Visitg Chandak
Registrations for SEMICON® India 2(

7 [15th uly |Dumani Khabar SEMI and India Semiconductor Missi{02 N/A  |5200 |Ashok
(ISM) Announce the Opening of Visit( Chandak
Registrations for SEMICON® India 2(

8 [15thuly |Manthan SEMI and India Semiconductor Missi{07 N/A 8700 [Ashok
(ISM) Announce the Opening of Visitg Chandak
Registrations for SEMICON® India 2(

9 |15thduly [Odisha Bhaskar SEMI and India Semiconductor Missi{12 N/A  |9000 |Ashok
(ISM) Announce the Opening of Visitd Chandak
Registrations for SEMICON® India 2(

10 [15th July |Odisha Express SEMI and India Semiconductor Missi{10 N/A  |6700 |Ashok
(ISM) Announce the Opening of Visitg Chandak
Registrations for SEMICON® India 2(

11 |15th July [Odisha Khabar SEMI and India Semiconductor Missi{02 N/A  |4500 |Ashok
(ISM) Announce the Opening of Visitd Chandak
Registrations for SEMICON® India 2(

12 [15th uly |Sakala SEMI and India Semiconductor Missi{15 N/A  ]4900 |Ashok
(ISM) Announce the Opening of Visit( Chandak
Registrations for SEMICON® India 2(

13 [15th July |Pratigyan SEMI and India Semiconductor Missi¢08 N/A  |7100 |Ashok
(ISM) Announce the Opening of Visitd Chandak
Registrations for SEMICON® India 2(

14 |15th uly |Utkal Samaja SEMI and India Semiconductor Missi{09 N/A  |3400 |Ashok
(ISM) Announce the Opening of Visitg Chandak
Registrations for SEMICON® India 2(

15 [15th July |Swatantra Barta SEMI and India Semiconductor Missi{08 N/A 12900 |Ashok
(ISM) Announce the Opening of Visitd Chandak
Registrations for SEMICON® India 2(

1 |[12th July |Digital Terminal SEMICON India 2025 Invites Visitors|[N/A  [Link  [85000 [Ashok
Explore India's Growing Chip Ecosys| Chandak



https://digitalterminal.in/trending/semicon-india-2025-invites-visitors-to-explore-indias-growing-chip-ecosystem

2 |12th July [APN News SEMI and ISM Announce the OpeninfN/A  |Link [21000 [Ashok
Visitor Registrations for SEMICON® Chandak
India 2025

3 |12th July [KNNIndia Semicon India 2025 Scheduled For |N/A  [Link [23000 |Ashok
September In New Dellh Chandak

4 |11th July |CXO Today SEMI and Indi&emiconductor N/A  [Link |75000 [Ashok
Mission (ISM) Announce the Openirj Chandak
of Visitor Registrations for SEMICO
India 2025 Building the Next
Semiconductor Powerhouse

1 |14th July

Telangana Today

1 |(14th July |Udayavani SEMICON India 2025: Visitor N/A  [Link [36000 |[Ashok
registration begins Chandak

2 |14th July |Dakshin Bharat Visitor registration for 'Semicon India [N/A  |Link |32000 |Ashok
2025' begins Chandak

3 [13th July |kannadavahini Visitor registration begins for the N/A  |Link |35000 |[Ashok
construction of a semiconductor Chandak
powerhouse

4 |13th July |One India Today Semi and India Semiconductor MissiqN/A  |Link (35000 [Ashok
21LISy GAaAA0G2NI NBIA Chandak
India 2025 Building the
Semiconductor Powerhouse of the
C dzii dzNB ¢

5 |13"July |Saptaswaranews |Registration for SEMICON India 2029N/A  |Link [28000 |Ashok
begins Chandak

6 |12"July | Vichara Visthara Semicon India 2025 A huge step N/A  |Link 124000 [Ashok
towards building the semiconductor Chandak
powerhouse of the future

7 |12h July |Udayakala Kannada|Visitorregistrations begin for N/A  |Link 26000 |[Ashok

News construction of a semiconductor Chandak

powerhouse

{9aL/ hb LYRALF Hn
LYRAIQa 3INRGAYH
reliant, global chip hub

N/A  |Link [28000 |Ashok
Chandak



https://www.apnnews.com/semi-and-ism-announce-the-opening-of-visitor-registrations-for-semicon-india-2025/
https://knnindia.co.in/news/newsdetails/sectors/semicon-india-2025-scheduled-for-september-in-new-delhi#google_vignette
https://cxotoday.com/press-release/semi-and-india-semiconductor-mission-ism-announce-the-opening-of-visitor-registrations-for-semicon-india-2025-building-the-next-semiconductor-powerhouse/
https://www.udayavani.com/tech-world/semicon-india-2025-visitor-registration-begins
https://www.dakshinbharat.com/article/74626/visitor-registration-started-for-seemicon-india-2025
https://kannadavahini.com/commarce/visitor-registration-begins-for-construction-of-semiconductor-powerhouse/
https://oneindiatoday6.wordpress.com/2025/07/13/%e0%b2%b8%e0%b3%86%e0%b2%ae%e0%b2%bf-%e0%b2%ae%e0%b2%a4%e0%b3%8d%e0%b2%a4%e0%b3%81-%e0%b2%87%e0%b2%82%e0%b2%a1%e0%b2%bf%e0%b2%af%e0%b2%be-%e0%b2%b8%e0%b3%86%e0%b2%ae%e0%b2%bf%e0%b2%95%e0%b2%82/
https://saptaswaranews.com/?p=38485
https://vicharavisthara.com/semicon-india-2025-a-giant-step-towards-building-the-semiconductor-powerhouse-of-the-future/
https://udayakala.news/visitor-registrations-begin-for-construction-of-semiconductor-powerhouse/
https://telanganatoday.com/semicon-india-2025-to-showcase-indias-growing-role-as-trusted-self-reliant-global-chip-hub

1 [11th July |Chennai Glitz SEMI andndia Semiconductor MissiofN/A  |LINK 25000 [Ashok
(ISM) Announce the Opening of Visitd Chandak
Registrations for SEMICON India 22
Building the Next Semiconductor
Powerhouse

2 |11th July [Chennai Update SEMI and India Semiconductor Missi{N/A  [Link |23000 |Ashok

(ISM)Announce the Opening of Visito Chandak
Registrations for SEMICON India 202
Building the Next Semiconductor

Powerhouse

1 |12th July |[Smestreet SEMICON India 2025 Set fagdSept toN/A  |Link (21000 [Ashok
Showcase Semiconductor Chandak
Advancements

2 |11th July [Electronics media [SEMI and Indi&emiconductor MissiorfN/A  [Link  |35000 |Ashok

(ISM) Announce the Opening of Visitg Chandak
Registrations for SEMICON India 202
Building the Next Semiconductor
Powerhouse

1[4t July Gujarat Pranam L9{ ! { dzLILIZiié RDI Sahemie |02 N/A 14000 |Ashok Chandal
Approved by Cabinet to Boost India's
Innovation Ecosystem

2 |4% July Satellite Samachar L9{! {dzLJLJ2 NI a M [ |03 N/A 15000 |AshokChandak|
Approved by Cabinet to Boost India's
Innovation Ecosystem

3 |40 July Palash Approval of RDI Scheme by Cabinet: A |03 N/A 7500 |Ashok Chandal
Historic Step Toward Making India a Glo#
Innovation Hubg Ashok Chandak

4 |4t July |Sabandh Bharat IESA Supports RDI Scheme Approved by N/A 6500 |Ashok Chandal
I+ 0Ay Sl ¢QGrdrekto Boast Irfdil's
Innovation Ecosystem

D2JSNYYSyid ! LILINE @S {NA i 35000 |Ashok Chandal
Scheme to PowdlextGen Innovation an
Tech Sovereignty

1 (4™ July Digital Terminal



https://chennaiglitz.com/semi-and-india-semiconductor-mission-ism-announce-the-opening-of-visitor-registrations-for-semicon-india-2025-building-the-next-semiconductor-powerhouse/#google_vignette
http://chennaiupdates.com/semi-and-india-semiconductor-mission-ism-announce-the-opening-of-visitor-registrations-for-semicon-india-2025-building-the-next-semiconductor-powerhouse/
https://smestreet.in/policies/semicon-india-2025-set-for-24-sept-to-showcase-semiconductor-advancements-9488703
https://www.electronicsmedia.info/2025/07/11/visitor-registration-now-open-for-semicon-india-2025/
https://digitalterminal.in/trending/government-approves-1-lakh-crore-rdi-scheme-to-power-next-gen-innovation-and-tech-sovereignty

2ndJuly  [ET Telecom /| SYG4NB | LILINE @S a M [N/A  [Link  |65000 [Ashok Chandal
boost R&D, innovation in sunrise sectors

2ndJuly  |Money Control Electronics, spacetech sectors cheer Rs |N/A Link 70000 |Ashok Chandal
lakh crore RDI scheme as gamechanger
deeptech

2ndJuly  |Data Quest Cabinet approves Research DevelopmernN/A Link 65000 |AshokChandak
and Innovation (RDI) scheme

2ndJuly  [Telecom live /| SYG4NB | LILINE @S a M [N/A  [Link  |21000 [Ashok Chandal
boost R&D, innovation in sunrise sectors

2nd July  |Semiconductor Foru 1 Lakh Cr R[Hcheme Approval N/A Link 55000 |Ashok Chandal

2nd July MSN Electronics, spacetech sectors cheer Rs |N/A Link 20000 |Ashok Chandal

lakh crore RDI scheme as gamechanger
deeptech



https://telecom.economictimes.indiatimes.com/amp/news/policy/centre-approves-1-lakh-crore-scheme-to-boost-rd-innovation-in-sunrise-sectors/122197319
https://www.moneycontrol.com/technology/electronics-spacetech-sectors-cheer-rs-1-lakh-crore-rdi-scheme-as-gamechanger-for-deeptech-article-13217135.html/amp
https://www.dqindia.com/esdm/cabinet-approves-research-development-and-innovation-rdi-scheme-9455814
https://telecomlive.in/web/2025/07/02/centre-approves-%e2%82%b91-lakh-crore-scheme-to-boost-rd-innovation-in-sunrise-sectors/
https://www.semiconductorforu.com/%e2%82%b91-lakh-cr-rdi-scheme-approval/
https://www.msn.com/en-in/money/news/electronics-spacetech-sectors-cheer-rs-1-lakh-crore-rdi-scheme-as-gamechanger-for-deeptech/ar-AA1HO2zQ

EXCLUSIVE INTERVIEW
PRINT



Date 18" July
Publication The Hindu Business Line
Quote By Ashok Chandak

‘Next two years are crucial for
India’s semiconductor plans’

bl.interview

Vallari Sanzgiri
Neambo

Access to critical
components inthe
semiconductor industry,
such as silicon wafers, isa
challenge for India's mscent
semiconductor
manufacturing industry.
Ashok Chandak, President
of SEMI India and the India
Electronics and
Semiconductor Association
(IESA), says that the
assodarion is working cn a
supply chain management
plan to address this issue
while working with
associated | ries.
Chandak says incentives
from the government would
help in bridging the gapin
getting raw materials, while
ee"hl companies could also
encouraged to set up
operations in India.
Edited excerpts:

India lacks

access to essential mw
materials, and imports
silicon wafers and

No, it s understood thar
these are the factors thar in-
crease overall cost economics
and create disability for In-

dian industrics.
We have to depend on pro-
cess technology, the manu-

facturing excellence, or some
of the raw materials which
are not available.

That is why the Indian gov-
ernment is putting incentives
on the table, S0 per cent of
the capex govemment,
and some additional support
of up to 10-20 per cent by
State governments,

We are telling the industry
to get started even If the raw
material cost is a bit expens-
ive,

So, we have a disadvantage,
but with the government
funding that disadval
addressed initially for x no of

8

Several institutes

have to modify their
course curriculum

to include
manufacturing-related
programmes, and some
of the institutes need
to tie up with global
companies for training
ASHOK CHANDAK

President, SEMI bndia and 1154

years, The industry needs to
think how they will sustain
beyond these years.
1ESA is working on a plan
called the supply chain man-
agement, and we have
several materials,
chemicals required, and star-
ted the dialogue with various
other associated industries to
start developing those things.

Tata cro is uuln; up
a fab um

is unable to sl(illed
labour. How do we
address this issuc?

India does noc have a manu-
facturing serup, so we don't
have the trained manpower
available.

So, multiple thi an be
done: companies like Tara,
which have their own collab-
orator can send part of their
labour force to the collabor-
ator for training, or the col-
laborator can send trainers to
India to train the workforce,
Additional training outputs
will also come up.

Semi India has al
started doing work, which is
called the workforce develop-
ment, where the online pro-
fessional devel
courses are getting deployed.
We did two sessions already
at UT-Guwahati and HT-
Gandhinagar.

Companies wanting o set
up manufacturing operations
in India will have to take steps
on both these fronts.

But in terms of creating

sufficient workforce,

do you have any

timeline in mind?

My view I8 next two years are
goingtobe crucial. Several in-
stitutes have to modify their
course curriculum to include
manufacturing-related  pro-
grammes, and some of the in-
stitutes need to tie up with
global companies for train-
ing,

Of those, some of the
people would be interested in
manufacturing  jobs. That
work has already started, and
it will move forward in the
next two to three years.

We would see thar addi-
tiomal workforce is created
that is competent enough to
take manufacturing-relaced
Jobs.

The US has already
come up with a lot of
policies with the CHIPS
Act. Do you feel that
‘Make in America’ is

to counter ‘Make

India'?

It is definitely going
counter Make In lnz) i just as
it will affect any other coun-
trYs plans because a lot of
les are
hadqlnrter inthe US,

In fact more than SO per
cent of chip manufacturing is
by US-based companies.

So, they are the dominant
player. Last year, the global
semiconductor market was
$£650 billion, and more than
half is supplied by the US-

headquartered  companies.

However, they do most of the
wafer man ing o as-
sembly outside of the US. The
aurrent President and admin-
istration is pushing many
compantes to return to the
US for this and invest there.

Obviousty, that would im-
pact ambitions of any other
country, including in India, as
we are looking for manufac-
turing activity inthe country,

As for the extent of the im-
pace, the semiconductor mar-
ket is going to grow beyond
$1 trilion by 2030 as per fore-
casts. It may go even like
more than $1.1 wrillion.

As the market grows, there
is a potential opportunity for

, and India has to
grab a part of it. Even if the
manufacturing is moving to
the US, it will not be 100 per
cent,

There will be something
ourside the US, and we will
have to see how we ateract the
playenl and support growth

of that portion so that India
takes a pie of thar total mar-
ket actually.

Most ing to
e
designing and testing,
How do we get more

mtnm

That's a valid point. \lost of
the companies so far
have commirted to India
mainly on the design side as
they see India has got a chip
dulm@oftmrc develop-
mentjtechnology  develop-
ment talent.

That is one of the positive
signs which builds India in
terms of the talent pool. On
the manufacturing side, the
biggest issue is India’s own
demand, which will increase
substandially t abour $103
hillion by 2030,

So, there is sizeable de-
mand in India itself, which is
one of the carrots for com-
panies to Invest. There are
also several companies that
have understood the Indian
business model, skilling and
competence, which will help
us compared to Malaysia, Vi-
etnam, and the Philippines.
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Date 220d July

Publication The Hindu Business Line
https://www.thehindubusinessline.com/inféaech/semiconductormanufacturingto-

Link grow-substantiallyin-next-coupleof-yearsin-india-ashokchandakpresidentof-

semtindia-and-iesa/article69817480.ece#

Semiconductor
manufacturing to grow
substantially in next couple of
years in India: Ashok
Chandak, President of SEMI
India and IESA

However, on the manufacturing side, he said the biggest enabler
currently is India’s own demand, which he expects to increase to

about $103 billion by 2030
Demand for manufacturing in India’s semi- .
conductor sector will grow substantially in businessline.
coming years with Indian corporates showing businessline delivers
more interest in the work, said Ashok Webest of portfosio
and stock news directly
Chandak, President of SEMI India and 1ESA. 10 your inbox

Subacride 0 our Dady

Newzietter

Speaking to businessline about the state of the
semiconductor sector in India, Chandak con-
ceded that currently most global companies

in India are committed to semiconductor de-

sign owing to the country’s reputation for its chip design or technology
development talent.

However, on the manufacturing side, he said the biggest enabler cur-
rently is India’s own demand, which he expects to increase to about
$103 billion by 2030.

“There is sizable demand in India itself, which is one of the carrots for
companies to invest. There are several companies that have interacted
with India because of the design aspect and have understood the Indian
climate’s business model, skilling and competence. That helps us com-
pared to other Asian countries like Malaysia, Vietnam and the
Philippines. Global design centres of global multinationals also keep
visiting India, so there is a visibility for us,” said Chandak, noting that
nearly 70 per cent of companies registering for Semicon India this year
are manufacturing-related companies.



https://www.thehindubusinessline.com/info-tech/semiconductor-manufacturing-to-grow-substantially-in-next-couple-of-years-in-india-ashok-chandak-president-of-semi-india-and-iesa/article69817480.ece
https://www.thehindubusinessline.com/info-tech/semiconductor-manufacturing-to-grow-substantially-in-next-couple-of-years-in-india-ashok-chandak-president-of-semi-india-and-iesa/article69817480.ece
https://www.thehindubusinessline.com/info-tech/semiconductor-manufacturing-to-grow-substantially-in-next-couple-of-years-in-india-ashok-chandak-president-of-semi-india-and-iesa/article69817480.ece

The industry leader pointed out the growing interest by Tata,
Murugappa group, collaboration between HCL Tech and Foxconn,
Kaynes as well as smaller projects such as RRP in Mumbai, Suchi
Semicon in Surat, Polymatech in Chennai and RIR Ratan Shah in
Odisha.

Regarding global politics, he said the Make-in-America will hurt Make-
in-India just like it will affect other countries. However, India will still
be able to get sizeable opportunity in the sector.

“Last year, the global semiconductor market was $650 billion and more
than half is supplied by the US-headquartered companies. However,
they do most of the wafer manufacturing or assembly outside of the US,
The current President and administration is pushing many companies
to return to the US. That would impact ambitions of any country, in-
cluding in India, looking for manufacturing activity in the country,” he
said, adding that despite this impact, India will still have a sizeable part
of the semiconductor pie.

When asked whether such developments could push back India’s semi-
conductor plans, Chandak said the country will be hard-pressed to at-
tract companies but its goals remain feasible enough. He also did not
view current US-China dynamics as a big concern for India.

“Before tariff, US was still selling to China, which in turn was selling
anywhere it wanted. India's Semicon programme was planned with that
scenario in mind. If US puts more restrictions on China, that’s an ad-
vantageous position for countries like India surely but even if it does
not happen, we're just back to the situation 4-6 months ago,” said
Chandak.



Date

170 July

Publication

Communication Today

Link

https://www.communicationstoday.co.in/indiasemiconductotfuture-dependson-

supplychainstrengthening/

India’s semiconductor future depends on supply chain
strengthening

The next two years are critical for ad ing India’s icond biti says Ashok
Chandak, President of SEMI India and the India Electronics and Semiconductor
Association (IESA), in an interview with Hindu Business Line. This period is expected to

lay the g dwork for building a robust icond: manufacturing ecosystem in the
country. Semiconductor fabs and related industries require several years to become fully
perational, so addressing foundational challenges and blishing supply chains now is

essential for achieving long-term goals.

One of the primary concerns that IESA is focusing on is ensuring reliable access to raw
materials such as silicon wafers. Currently, India depends heavily on imports for these
critical inputs, which makes the semiconductor sector vulnerable to global supply
disruptions. To mitigate this risk, IESA is working on a comprehensive supply chain
management plan. This plan aims to ge local prod and p ing of
semicond -grade foster strong relationships with both domestic and
international suppliers, and support policy measures that attract investment in mining,
refining, and manufacturing of these raw materials within India,

India’s semiconductor ecosystem also faces challenges from skill shortages and the need
for specialized infrastructure such as consistent electricity supply, water, and advanced
logistics networks. To address these, the government and industry bodies like IESA and
SEMI are collaborating to enh industry-academia par hips and facilitate training
programs tailored to the semiconductor sector’s needs,

The government’s initiatives, including substantial incentives under schemes like the
Production Linked Incentive (PLI) program, have already attracted over $20 billion in
investments from global and domestic players. This should be capitalized upon
within the forthcoming two years by strengthening the supply chain, scaling up workforce
capabilities, and completing key infrastructure projects.

If India succeeds in capturing even a fraction of the global semiconductor market, the
industry could grow to become a $40 billion sector by 2030, contributing significantly to
the country’s economy and technological capabilities. The focused efforts led by IESA and
SEMI India, particularly in securing raw material access and developing a complete
manufacturing value chain, are crucial for transitioning India from an importer of chips
and inputs to a competitive global icond f: ing hub.



https://www.communicationstoday.co.in/indias-semiconductor-future-depends-on-supply-chain-strengthening/
https://www.communicationstoday.co.in/indias-semiconductor-future-depends-on-supply-chain-strengthening/

Date 170 July

Publication The Hindu Business Line
https://www.thehindubusinessline.com/economy/nestivo-yearsare-cruciatfor-

Link indiassemiconplansashokchandakpresidentof-semtindia-and-

iesal/article69817482.ece

Next two years are crucial for
India’s semicon plans: Ashok
Chandak, President of SEMI
India and IESA

IESA is working on a supply chain management plan to address the
issue of access to raw materials such as silicon wafers, says Ashok

Chandak

Access to critical components in the semicon- )

ductor industry, such as silicon wafers is a businessline.

challenge for India's nascent semiconductor businessiine delivers
PR the best of portfolio

manufacturing industry. Ashok Chandak, S K s iecly

President of SEMI India and India Electronics 10 your inbox

and Semiconductor Association (IESA) said vt s Duly

the association is working on a supply chain

UbSCribe
management plan to address this issue while

working with associated industries on this.

Chandak said that incentives from the gov-

ernment would help in bridging the gap in getting the raw materials
while global companies can also be encouraged to set up their opera-
tions in India.

Excerpts from the interview:

Q Indialacks adequate access to essential raw materials
and imports silicon wafers, high-purity gases, etc. Will
this raise costs and make India semicon unviable?

No, it is understood that these are the factors that increase overall cost

economics and creates a “disability” for Indian industries. We have to

depend on process technology, the manufacturing excellence or some of
the raw materials which are not available. That is why the Indian gov-
ernment is putting incentives on the table, 50 per cent of the capex by
government and some additional support of up to 10-20 per cent by
state governments. We are telling industry to get started even if your
raw material cost is a bit expensive.

So, we have a disadvantage, but with the government funding that dis-
advantage is addressed initially for X years. The industry needs to think
how they will sustain beyond these years. IESA is working on a plan
called the supply chain management and we have mapped several mate-
rials, chemicals required and started the dialogue with various other as-
sociated industries that they also start developing those things. A lot of
global companies would be willing to come and set up their operations
in India. Rather than importing everything from China, Taiwan, etc,
even those companies themselves may be doing the manufacturing in
India.
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0 UShas already come up with a lot of policies with the
CHIPS Act. Do you feel that this Make-in-America is going
to counter Make-in-India?

It is definitely going to counter Make-In-India just as it will affect any

other country's plans because a lot of chip companies are headguartered

in the US, In fact more than 50 per cent of chip manufacturing is by Us-
based companies. So, they are the dominant player, Last year, the global
semiconductor market was $650 billion and maore than half is supplied
by the US-headquartered companies. However, they do most of the
wafer manufacturing or assembly outside of the US. The current

President and administration is pushing many companies to return to

the US for this and invest there. Obviously, that would impact ambi-

tions of any other country including India as we are looking for manu-
facturing activity in the country. As for the extent of the impact, the
semiconductor market is going to grow beyond 51 trillion by 2030, as per
forecasts. [t may 2o even like more than 511 trillion. As the market
grows there is a potential opportunity for everybody and India has to
grab a part of it. Even if the manufacturing is moving to the US, it will
not be 100 per cent. There will be something outside the US, and we will
have to see how we attract the players and support growth of that por-
tion so that India takes a pie of that total market actually.

) Tata Group is setting up a fab unit in Gujarat but they
can't find skilled labour. How do we address this issue?

India does not have a manufacturing setup so we don't have the trained

manpower available. 5o multiple things can be done: companies like

Tata that have their own collaborator can send part of their labour force

to the collaborator for training or the collaborator can send trainers to

India to train the workforce. Additional training outputs will also come

up. Semi India has already started doing work which is called the work-

force development where the online professional development courses
are getting deploved. We did two sessions already at IIT Guwahati and

IIT Gandhinagar. Companies wanting to set up manufacturing opera-

tions in India will have to take steps on both these fronts.

©Q But in terms of creating sufficient workforce, do you have
any timeline in mind?

My view is next two vears are going to be crucial. Several institutes have
to modify their course curriculum to include manufacturing-related
programmes and some of the institutes need to tie up with global com-
panies for training. Of those, some of the people would be interested in
manufacturing jobs. That work has already started and it will move for-
ward in next two-three years. We would see that additional workforce is

() But in terms of us having a game plan, do you feel our
goals will be pushed back by a few years?
Mo, I don't see our goals being pushed back. Some of the big-time com-
panies like NVIDIA are committing to that side but as a market pie, it is
still feasible enough. India should be able to attract part of the business
opportunity. It's just that it becomes challenging to attract companies
because many American firms are being asked by their government to
set up operations locally,



0 Most players coming to India are interested in designing
and testing. How do we get more players to go into
manufacturing?

That's a valid point. Most of the global companies so far have commit-

ted to India mainly on the design side as they see India has got a chip

design/software development,/technology development talent. That is
one of the positive signs which builds India in terms of the talent pool.

On the manufacturing side, the biggest issue is India's own demand

which will increase substantially to about 5103 hillion by 2030. So, there

is sizable demand in India itself which is one of the carrots for compa-
nies to invest. There are also several companies who have understood
the Indian business model, skilling and competence which helps us
compared to Malaysia, Vietnam, Philippines. Further, representatives
from design centres of global multinationals keep visiting in India, so
we have visibility. Most importantly, Indian corporates are showing a lot
of interest in getting in manufacturing as they see a sizable opportunity
inside and outside India. Indian corporates are sensing the opportunity
and that is why you see there is a commitment by Tata, Murugappa

Group, HCL Tech and Foxconn tie-up. There are a couple of other

smaller projects such as RRP in Mumbai, Suchi Semicon in Surat,

Polymatech in Chennai and RIR Ratan Shah in Odisha. These are clear

indicators that Indian corporates are also rising up to seize the opportu-

nity unfolding in this sector. Parallelly, there is a concept to do a fab-less
design ecosystem or a product creation. Through this scheme, the chip

() Before the Union Budget you said that there needs to be
an increase in the PLI scheme for IT hardware. What was
your reaction when the Budget came out?

In the Budget so far, they did not announce any second version of the

Semicon India programme. Initially, $10 billion was allocated. Beyond

that the next version has not yet come, We have heard Union Minister

Ashwini Vaishnaw and also Secretary Krishnan stating in multiple fo-

rums that they are working towards the second part of the incentive

programme now, which is under consideration. So, that second version
of the incentives amount is awaited. Incentives are a must right now
considering that we do not have a very well established ecosystem to do

the manufacturing activity. Without incentive it would have been im-

possible for us to get the semiconductor manufacturing moving into the

country.

Q UrSthas now again opened up to the idea of China chipsets.
Sowhat does that mean for India?

Before tariff, US was still selling to China, which in turn was selling any-

where it wanted. India's Semicon programme was planned with that

scenario in mind. If US puts more restrictions on China, that is an ad-
vantageous position for countries like India surely but even if it does
not happen, we are just back to the situation four-six months ago. We
don’t know what will finally transpire between China and US. It looks
like that there is still a tussle between the two countries. Things will
not be worse than four-six months ago considering they recently tight-
ened the rare earth minerals and materials which created problems for
many countries.
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Publication The Hindu Business Line
Quote By Ashok Chandak

US tariffs to pose hurdles for
electronics, manufacturing

—
Vallari Sanzgiri
Mumbai

India’s electronics and man-
ufacturing sector stakehold-
ers said the US tariff an-
nouncement could dent
price competitiveness and
disrupt supply chain at a
time when investment has
been strong, driven by stra-
tegic alignment between the
two economies.

Ashok Chandak, President
of India Electronics and
Semiconductor Association
(IESA) and SEMI India, said,
“India does not have any ma-
jor advantage compared to
other Asian countries any-
more if 25 per cent tariff,
above baseline 10 per cent, is
continued.” Similarly, Kunal
Chaudhary, Tax Partner, EY
India, said, “These tariffs
could cause temporary un-
certainty for cross-border
investors and OEMs evaluat-
ing India as an export base.”

Experts also viewed the
development as a chance to

deepen India’s competitive-
ness through accelerated in-
frastructure execution. The
situation underlines the ur-
gency for India’s electronics
sector to diversify export
markets, deepen domestic
markets, develop india
brands and products and
move up the value chain to
reduce dependency on price-

sensitive, tariff-exposed
exports.
LESSER RISK EXPOSURE

It gives India a chance to re-
duce exposure to risks and
emerge as a dependable,
cost-effective alternative in
the global manufacturing
landscape, said Chaudhary.
“As India does not make
much semiconductors, it
won’t be affectedin the short
term. We hope that the ongo-
ing final trade negotiations
will create some positive
outcome in the next few
weeks or months as both
countries may want to find a
good balance,” said
Chandak.




Date 31st July
Publication The Telegraph
Quote By Ashok Chandak

Industry
speak

India Inc |
cries foul |

Harsha Vardhan Agarwal,
president, Ficci: “This {
move is unfortunate... we
hope that this imposition
of higher tariffs will bea
short-term phenomenon
and tHat a permanent trade
deal will be finalised soon.”

Nilesh Shah, MD, Kotak
Mahindra AMC: “I hope
and pray that this unilater-
al imposition should accel-
erate Indian policy making
to be growth supportive.
Our biggest deterrence con-
tinues to remain GDP size
and competitiveness.”

S.C. Rahlan, president,
Fieo: “This is a major set-
back for Indian exporters,
especially in textiles, foot-
wear, and furniture, as the
25 per cent tariff will render
them uncompetitive in the
US market against rivals
from Vietnam and China.”

pacted. The US is our single
largest market, accounting
for $10 billion in exports.”

N. Thirukkumaran,
general-secretary of Tir-
uppur Exporter’s Associ-
ation: “US exports will be
affected because Vietnam
has lower tariffs.”
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Date 31st July

Publication Yourstory

https://yourstory.com/2025/07/ustariff-iphone-productionexpansiorelectronics
exports

Link

US tariff to hit iPhone production expansion,
electronics exports

IESA and SEMI India President Ashok Chandak said, "India does not have any major advantage
compared to other Asian countries anymore if the 25% tariff above baseline 10% is continued.
However, it also underlines the urgency for India's electronics sector to diversify export markets,
deepen domestic markets, develop brands and products, and move up the value chain to reduce

dependency on price-sensitive, tariff-exposed exports."

As India does not make semiconductors, it won't be affected in the short term, he said, adding

that India needs to come out of the shadow of China to be competitive.
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Date 31st July

Publication ObserverVoice

https://observervoice.com/concerngse-as25-us-duty-on-iphonesthreatens
indiasexportgrowth-and-applesstrateqgicshift-135580/

Link

Concerns Rise as 25% US Duty on iPhones
Threatens India’s Export Growth and
Apple’s Strategic Shift

Impact of U.S. Tariffs on Apple’s Strategy

The announcement of a 25% tariff on exports from India to the United States is expected to significantly affect Apple's
strategy to boost iPhone exports from India. According to Navkendar Singh, an assaciate vice president for devices research
at IDC India, approximately 25% of iPhone shipments, which amounts to about 60 million units annually, are destined far the
U.S. To meet this demand, Apple had planned to ramp up local manufacturing in India. However, the newly imposed tariffs

may delay these expansion efforts, complicating Apple’s goal of making India a key player in its global supply chain.

Apple had aimed to increase its iPhone production in India from 35-40 million units last year to 60 million this year. The
company's CEO, Tim Cook, had previously stated that all iPhones sold in the U.S. from April to June would be sourced from
India, specifically from Foxconn's factory in Tamil Nadu. However, with the new tariffs in place, industry analysts suggest that

Apple may need to reevaluate its supply chain and production strategies to adapt to the increased costs associated with

tariffc An India_accamhlad iDhanac
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Date 31st July
Publication Newsbyteapp
Link https://www.newsbytesapp.com/news/business/dariffs-on-indianrgoodsraise

concernsamongindustryleaders/tldr

Business = Jul 30, 2025

US tariffs on Indian goods raise concerns among industry
leaders

The US just hit Indian goods with a 25% tariff, and that's making things tricky for
India's electronics and manufacturing sectors.

With big investments happening thanks to closer US-India ties, industry leaders
worry these tariffs could mess with supply chains and make Indian products less

competitive.
Ashok Chandak from the India Electronics and Semiconductor Association says if this

keeps up, India might lose its edge over other Asian countries.
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Publication Upstox

https://upstox.com/news/businessiews/latestupdates/trump-s-tariff-blow-to-hit-
apples-indiamanufacturingelectronicsexports/article 178958/

Link

BUSINESS NEWS

Trump’s tariff blow to hit
Apple’s India manufacturing,
electronics exports

US President Donald Trump's announcement of a 25% tariff on all
Indian goods starting August 1, along with an unspecified penalty, is
expected to significantly impact Apple's plans to expand iPhone
manufacturing in India and could also hurt its electronics export to the
United States.

The development comes amid ongoing disruptions in electronics
production due to China's export restrictions on key components,
capital goods and skilled professionals.

Industry experts said while China's curbs are likely to slow production,
the US tariffs could directly hit outbound shipments of electronics from
India.

"Today's sudden announcement of 25% tariffs on exports from India to
the US will certainly hit Apple's plan of making India a large export hub
for iPhone exports to US," said Navkendar Singh, Associate Vice-
President, Devices Research, IDC India, South Asia & ANZ.

Date 31st July

Publication Semiconductor Foru

https://www.semiconductorforu.com/quotemr-ashokchandakpresidentiesafor-
the-impositionrof-a-25-tariff -by-the-u-s-on-indian-good/

Link
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Quote: Mr. Ashok Chandak, President, IESA
for The imposition of a 25% tariff by the
U.S. on Indian Good

Mr. Ashok Chandak, President, IESA.

The imposition of a 25% tariff by the U.S. on Indian Good will be short term Indian
electronics exports is a short-term challenge that could disrupt supply chains and
dent price competitiveness. India does not have any major advantage compared
to other Asian countries anymore if 25% tariff above baseline 10% is continued.
particularly smartphone exports, might face challenges due to the proposed
tariffs. Though, India might sail through from companies diversifying their supply
chains away from ChinaHowever, it also underlines the urgency for India’s
electronics sector to diversify export markets, deepen domestic markets , develop
india brands and products, and move up the value chain to reduce dependency
on price-sensitive, tariff-exposed exports. As india donot make much
semiconductors , it won'’t be affected in short term. We hope that the ongoing final
trade negotiations will create some positive outcome in next few weeks or months
as both countries may want to find good balance.

Date 31st July

Publication Money Control

https://www.moneycontrol.com/technology/trumgs-25-tariff-threatensapples-
india-export-pivot-new-iphone-pricesmay-rise-article-13352435.html

Link
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Trump’s tariff threat clouds Apple’s India push,
though electronics exports remain exempt for now

Some of India’s top exports to the US, including electronics, pharmaceuticals, and petroleum
products, are, for now, exempt from the proposed tariffs.

While the measures could potentially disrupt Apple’s rapidly expanding manufacturing and export plans
from India, it remains unclear if high-value electronics such as iPhones will be directly impacted, leaving the

tech giant and its suppliers in a wait-and-watch mode.

Some of India’s top exports to the US - including around $14 billion worth of electronics products in FY25,
$10.5 billion in pharmaceuticals and $4.09 billion in petroleum - are, for now, exempt from the tariffs.
However, analysts say the scope of the penalties could still widen, and details about implementation remain
unknown.

“The new 25% tariff on Indian exports to the US will certainly hit Apple’s plans of making India a major
iPhone export base for the American market,” said Navkendar Singh, associate vice president, Devices
Research, IDC India, South Asia & ANZ.



Date 31st July

Publication First Post

https://www.firstpost.com/world/expertssayindia-unlikelyto-budgeseetrumps-

Link tariff-move-asnegotiationtacticws-e-13916119.html

Experts say India unlikely to
budge, see Trump’s tariff move
as negotiation tactic

ade and industry experts say India is unlikely to concede easily after US
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US President Donald Trump announced on Wednesday a 25% tariff
on goods imported from India starting August 1 and an unspecified
penalty for buying Russian weapons and oil.
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“For Apple, near-term challenges include higher costs on India-assembled
iPhones exported to the US, potentially dampening demand and prompting
recalibration of its supply chain. While some long-term shifts towards US-
based production are in motion, India will remain a critical lynchpin in
Apple's global strategy,” CyberMedia Research, Industry Research Group (IRG),
Vice President (VP), Prabhu Ram said.

An emailed query sent to Apple did not elicit any reply.

Ram said China's export restrictions present near-term headwinds to India’s
electronics manufacturing ambitions, particularly in critical materials and
components. India must intensify its efforts to reduce upstream dependencies
and accelerate the build-out of a resilient, end-to-end supply chain.

Industry players remain confused if the 25 per cent duty announced by Trump
will be imposed in addition to the existing 10 per cent baseline tariff.

The 10 per cent tariff, which currently applies to most Indian goods barring a
few, was announced by Trump on all countries on April 2.

Electronics components bodies Elcina, Secretary General, Rajoo Goel, is of the
view that the US will impose 15 per cent additional tariff over 10 per cent.

A 15 per cent increase in import duty will definitely impact our exports of
electronics, a major share of which is finished mobiles. But there are several
electronic assemblies for telecom, auto, consumer equipment and some
components which will be adversely impacted,” Elcina Secretary General
Rajoo Goel said.

He said China's hostile steps can impact the supply side and increase costs as
production will be impacted, at least in the short term till alternatives are
developed.

“Increase in tariffs by the US will affect exports, shrinking demand. Both these
steps could result in slowing growth,” Goel said.

IESA and SEMI India President Ashok Chandak said, "India does not have any
major advantage compared to other Asian countries anymore if the 25 per cent
tariff above baseline 10 per cent is continued. However, it also underlines the
urgency for India's electronics sector to diversify export markets, deepen
domestic markets, develop brands and products, and move up the value chain
to reduce dependency on price-sensitive, tariff-exposed exports.”

As India does not make semiconductors, it won't be affected in the short term,
he said, adding that India needs to come out of the shadow of China to be
competitive,
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say/articleshow/123002847.cms

India-US trade: Donald Trump slaps 25% tariffs, penalty
on Indian exports to US - what experts say

AU NN e N N LS Sl VS President Donald Trump on Wednesday
PLUS PENALTY ON INDIA nev trude on
"X -

F— " India, imposing a 25 per cent tariff on all Indian

imports starting August 1. Along with the tariff, an
additional penalty has been declared, targeting
India’s recent defence and energy purchases from

Russia.
The announcement, made via Truth Secial, sald
Tée ph President Domal) Trump (P a India maintained “the most strenuous and
obnoxious™ trade barriers and purchased “significant” military and energy supplies from Russia despite

the Ukraine conflict.

The move comes just weeks before a US trade delegation is scheduled to visit India for the sixth roul
of talks aimed at finalising a bilateral trade deal. Trump's declaration is now being widely viewed as a
pressure tactic.,

India hasissued a statement saying it is “studying the implications™ of Trump's move and remains
“committed to concluding a fair, balanced and mutually beneficial bilateral trade agreement.” Officials

also emphasised that India would take “all steps necessary to secure our national interest,” especially o
for sectors like agriculture, MSMEs, and exports, L

We see it more from the lens of geopolitics than purely economics and see both sides striving to get
the deal done, even as the power equations may change a bit in US favour.™

Meanwhile, Agneshwar Sen, trade policy leader at EY India, noted the continuation of taiks despite the
tariff announcement. “The decision to raise the US tariff to 25 per cent on Indian exports is an

given the strong strategic partnership that has been steadily
bullt between India and the USA in recent years. However, it's Important to note that both countries
remain positively engaged in active negotiations with the US team expected in India later in August to
finalise a comprehensive trade agreement.”

Garima Kapoor of Elara Securities also maintained a cautiously optimistic stance, saying, “Overall, we
continue to see a deal by the end of Q3 but a kneejerk reaction in Indian asset classes is likely in the
near term.”

Ranen Banerjee of PwC India focused on India’s relative tariff burden, observing, “Higher tariffs for
India compared to countries it competes with, for exports to the US, are going to be challenging.
However, the expectation is that the trade deal is likely to be finalised shortly and hence the period of|
applicability of these higher tariffs could be short.”

Ranen Banerjee of PwC India focused on India's relative tariff burden, observing, “Higher tariffs for
India compared to countries it competes with, for exports to the US, are going to be challenging.
Howevar, the expectation |s that the trade deal is likely to be finalised shortly and hence the period of
applicability of these higher tariffs could be short.”

Sakshi Gupta, principal economist at HDFC Bank, pointed to potential currency market volatility. “For
now, the announcement of 25 per cent tariffs is likely to cause volatility in the FX market with
mounting depreciation pressure on the rupee, Although the RBI is likely to intervene tomorrow to tamp
down the depreciation pressure.”

Aditi Nayar, chief economist at ICRA, warned of GOP implications. "When the US had initially imposed
tariffs, we had lowered our forecast of India's GDP expansion to 6.2 per cent for FY2026, presuming &
tepid rise in exports and a delay in private capex. The tanff (and penaity) now proposed by the US is
higher than what we had anticipated, and Is therefore likely to pose a headwind to India's GDP growth.
The extent of the downside will depend on the size of the penalties imposed.”

From a trade industry perspective, Kirit Bhansali of the Gem and Jewellery Export Promotion Council
said, “This is a deeply cancerning development. The Indian gem and jewellery sector, in particular,
stands to be severely impacted, The United States is our single largest market, accounting for over $10
billion in exports - nearly 30 per cent of our industry's total global trade. A blanket tariff of this
magnitude will place immense pressure on every part of the value chain. We recognise the need to
address trade imbalances, but such extreme decades of

We urge the US administration to reconsider, and call on both governments to engage in constructive
dislogue that safeguards bilateral trade and protects the millions of jobs that depend on it on both
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N Thirukkumaran of the Tiruppur Exporters’ Association saw this as part of a bargaining game. "It is
just a negotiation tactic. Trade negoti are ongoing. The Indlan g is tough on certain
terms like agriculture and dairy — India isn't opening up. If it goes through, US exports from the

will be affected, b has lower tariffs. We will be losing our competitive edge.
We are that an trade ag 1t will be on the lines of the one with the UK. We
have to wait and watch, and not panic, There is no reason to panic.”

Nilesh Shah, MD of Katak Mahindra AMC, emph policy resp and market hopes. “Despite the
unpredictable policy making of the US, the market was expecting a tariff deal to work out as longer-
term US-India strategic interests are aligned, Markets will hope for a ‘TACO' trade If better senses
prevail. China is defying US/UN sanctions on Iran oil, Myanmar and Russia trade and North Korea
support. Size and the J of the y have their advantages. I hope and pray that this
unilateral imposition should accelerate Indian policy-making to be growth-supportive. Our biggest
deterrence continues to remain GDP size and competitiveness.”

Rahul Mehta of the Clothing Manufacturers Association of India shared abeut

“Having seen the several about turns on the tariff front in the case of other countries, T would not press
panic buttons right now. But, if the proposed terms do come into effect, it will make our products 7 per
cent to 10 per cent more expensive than some of our competitors, and it will certainly hurt our appare!
exports to the US Fortunately, this set-back has come at the time when we have just signed an FTA
with UK, and are proceeding rapidly with an FTA with EU."

SC Ralhan of the Federation of Indian Export Organisations added, “This is a major setback for Indian
exporters, especially in sectors like textiles, footwear, and furniture, as the 25 per cent tariff will render
them uncompetitive in the US market against rivals from Vi China, and elsewhere. M , We
remain hopeful that both countries will work a bl | trade agr %

Colin Shah of Kama Jewellery also underlined the blow to export-heavy sectors. "With US being one of
the key export s, this will ly impact the sectors ke gems and jewellery that are
heavily dependent on exports, Going ahead, we expect trade activities to remain muted with US
However, we also need to wait and watch how the situation unfolds.”

Ashok Chandak of the India El cs & S di A iation p d to a broader shift needed
in india’s strategy. “The imposition of a 25 per cent tariff by the US on Indian goods will be shart-term,
Indian electronics exports is a short-term challenge that could disrupt supply chains and dent price
competitiveness. India does not have any major advantage compared to other Asian countries anymore
if a 25 per cent tariff above the basedine 10 per cent is continued, However, it also underlines the
urgency for india's electronics sector to diversify export markets, d d markets, devel
Indian brands and products, and move up the value chain to reduce dependency on pr i
tariff-exposed exports.”

A h Gorak of Profi t Securities d against I noting, “Until the final
d is re d, it's all lation. India is a large, attractive market that the US cannot afford
10 ignore, so any move will ultimately be weighed against long My sense is that the

August 1 deadline may itself be flexible, and India is unlikely to budge easily. In the short term, the
announcement could trigger some selling pressure, but in the longer term, | expect the impact to
neutralise. India's market attractiveness remains intact.”

Harsha Vardhan Agarwal of FICCI struck a hopeful tone, saying, “We hope that this imposition of higher
tariffs will be a short-term ph and that a per trade deal between the two sides will be
finalised soon. The aim is to secure a beneficial pact rather than & hurried deal that gives short-term
benefit but may result in adverse cutcomes in the long term. It is also important to note that India
offers a large market for US businesses and many of the large companies from the US benefit from
leveraging the demand as well as the skills and talent pool that we have to offer.”

Date 31st July

Publication Economic Times
https://economictimes.indiatimes.com/industry/coasroducts/electronics/ugariff-

Link to-hit-iphone-productionexpansiorelectronics

exports/articleshow/123003058.cms?from=mdr
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US tariff to hit iPhone production expansion,
electronics exports

‘TRUMP BEHAVING US President Donald 's
ke RAJA, NOT LEADER’ . ¥ Dossid fooep

announcement of 25 per cent tariff on
all goods coming from India starting
August 1, plus an unspecified penalty, is
expected to impact Apple's plans to
expand iPhone manufacturing in India
as well as export of other electronics to
the US.

The move comes at a time when Indian
electronics production is reeling under pressure due to restrictions imposed
by China on supply of several critical components, capital goods and even
skilled technology professionals.

According to industry experts, while Chinese restrictions may slow down
production, US tariff will impact exports of electronics from India.

"Today's sudden announcement of 25 per cent tariffs on exports from India to
the US will certainly hit Apple’s plan of making India as a large export hub for
iPhone exports to US," IDC India, South Asia & ANZ, Associate Vice-President
for devices research, Navkendar Singh, said.

He said the US makes up around 25 per cent of iPhone shipments for Apple --
around 60 million per annum.
"To meet the iPhone demand in the US from iPhone assembled in India
requires significant manufacturing expansion in India, which will be directly
impacted by these new tariffs,” Singh said.

According to multiple sources, Apple plans to increase iPhone production to
60 million units this year from about 35-40 million units that it produced in
2024-25.

Apple CEO Tim Cook, during the earnings call for the second quarter ended
March 29 had announced that all iPhones sold in the US during the April-
June period will be shipped from India.

India-made iPhones are assembled in Taiwanese contract manufacturer
Foxconn's factory in Tamil Nadu.



“For Apple, near-term challenges include higher costs on India-assembled
iPhones exported to the US, potentially dampening demand and prompting
recalibration of its supply chain. While some long-term shifts towards US-
based production are in motion, India will remain a critical lynchpin in
Apple's global strategy,” CyberMedia Research, Industry Research Group (IRG),
Vice President (VP), Prabhu Ram said.

An emailed query sent to Apple did not elicit any reply.

Ram said China's export restrictions present near-term headwinds to India’s
electronics manufacturing ambitions, particularly in critical materials and
components. India must intensify its efforts to reduce upstream dependencies
and accelerate the build-out of a resilient, end-to-end supply chain.

Industry players remain confused if the 25 per cent duty announced by Trump
will be imposed in addition to the existing 10 per cent baseline tariff.

The 10 per cent tariff, which currently applies to most Indian goods barring a
few, was announced by Trump on all countries on April 2.

Electronics components bodies Elcina, Secretary General, Rajoo Goel, is of the
view that the US will impose 15 per cent additional tariff over 10 per cent.

A 15 per cent increase in import duty will definitely impact our exports of
electronics, a major share of which is finished mobiles. But there are several
electronic assemblies for telecom, auto, consumer equipment and some
components which will be adversely impacted,” Elcina Secretary General
Rajoo Goel said.

He said China's hostile steps can impact the supply side and increase costs as
production will be impacted, at least in the short term till alternatives are
developed.

“Increase in tariffs by the US will affect exports, shrinking demand. Both these
steps could result in slowing growth,” Goel said.

IESA and SEMI India President Ashok Chandak said, "India does not have any
major advantage compared to other Asian countries anymore if the 25 per cent
tariff above baseline 10 per cent is continued. However, it also underlines the
urgency for India's electronics sector to diversify export markets, deepen
domestic markets, develop brands and products, and move up the value chain
to reduce dependency on price-sensitive, tariff-exposed exports.”

As India does not make semiconductors, it won't be affected in the short term,
he said, adding that India needs to come out of the shadow of China to be
competitive,
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Link

Rare earth supply risk: Indian electronics firms
worried as Chinese curbs may hit; but can
Beijing also afford this?
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Trump's tariff threat clouds Apple’s India push,
though electronics exports remain exempt for now

Some of India’s top exports to the US, including electronics, pharmaceuticals, and petroleum
products, are, for now, exempt from the proposed tariffs.

Apple's ambitions to turn India into a major iPhone export hub for the US could be facing a serious
challenge, with US President Donald Trump anncuncing a 25% tariff on Indian exports along with an
additional penalty tied to New Delhi’s defence and energy ties with Russia.

While the measures could potentially disrupt Apple's rapidly expanding manufacturing and export plans
from India, it remains unclear if high-value electronics such as iPhones will be directly impacted. leaving the
tech giant and its suppliers in a wait-and-watch mode.

Some of India’s top exports to the US - including around $14 billion worth of electronics products in FY25,
$10.5 billion in pharmaceuticals and $4.09 billion in petroleum - are, for now, exempt from the tariffs,
However, analysts say the scope of the penalties could still widen, and details about implementation remain
unknown.

“The new 25% tariff on Indian exports to the US will certainly hit Apple’s plans of making India a major
iPhone export base for the American market.” said Navkendar Singh, associate vice president. Devices
Research, IDC India, South Asia & ANZ.
Until now. Apple had been steadily shifting iPhone
Trump's 40% penalty for  production to India, especially through its partner Faxconn,
::s‘z “k:'::::‘ as part of a broader China-plus-one strategy. In recent
= months, nearly half of the iPhones shipped to the US were
made in India, where Apple now commands about 55%
Donald Trumg's tariff market share in the premium smartphone

hike on dozens of trade
partners to take effect However, analysts say this very success may have triggered

August 7, says White the tariff response from Trump.
House

RELATED ST:)R!ES

TarifF evamgrtions ander Notably, US. President Donald Trump recently criticised
Executive Order 14257:  Apple's India strategy. US. President Donald Trump said on
What it means for India’s  May 15 in Doha, Qatar, that he spoke to Apple Inc. CEO Tim
pharma, autosector ook told him there's no need to build factories in India
unless it's to serve that market specifically.

“That rise in exports has triggered concern from Trump, who sees Apple’s increasing dependence on India
said Neil Shah, Vice-President at Counterpoint Research. “This move appears to be a tactic to pressure
Apple to manufacture more within the US. By taxing imports from India, Trump is sending a message that
even Apple’s India-made products won't be spared, effectively pushing domestic manufacturing”

Shah added that the move also gives Trump a geopolitical lever to “square off with India and gain leverage
over the trade deficit”

Since April, when talk of new tariffs first emerged, India was relatively better placed than other markets.
Many global manufacturers, including Apple, saw India as a natural diversification bet. But now, with tariffs
on the horizon for both India and China, Apple is faced with a tough choice.

“These are the only two viable production bases. Brazil is the third option, but its current Foxconn capacity
is too limited and will take time to scale up,” Shah said.

In the near term, Apple may adopt a wait-and-watch approach, continuing shipments while monitoring
policy developments. “They can either absorb the costs or pass them on to consumers, or hope the policy
changes again, as has happened with Trump in the past.” Shah added.
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He noted that Apple may not raise prices immediately, especially with the next iPhone launch just weeks.
away: But a price correction is likely.

“Apple is already dealing with rising component costs, especially with TSMC's new 3nm chip getting more
expensive. 5o they will either need to squeeze costs elsewhere or raise prices, like Samsung did with its
foldables,” Shah said.

Between component cost increases and now tariffs, Apple may use the fall iPhone launch as an opportunity
to adjust prices and offsat these additional pressures. "Apple is stuck in a pincer movement, under pressure
from both sides, and must decide which option imolves the least friction,” Shah said.

Ashok Chandak, president of |[ESA & SEM| India, said, "The imposition of 25% tariff by the LL5. on Indian
goods will be a short-term challenge that could disrupt supply chains and dent price competitiveness. India
daes net have any major advantage compared te other Asian countries anymore If 25% tariff above
baseline 10% is continued, Howeves, it also underlines the urgency for India's electronics sector to diversify
export markets, deepen domestic markets, develop Indian brands and products, and move up the value
chain to reduce dependency on price-sensitive, tariff-exposed exports”

“As India does not make much semiconductors, itwon't be affected in short term. We hope that the ongoing
final trade negotiations will create some positive cutcome in next few weeks or months as both countries
will want to find a good balance” Chandak added.

Apple exported over 35 billion worth of iPhones from India in the April-June quarter (31 FY24), accounting
for appreximately 70% of the country’s total smartphone exports, according to preliminary data exclusively
reviewed by Moneycontrol. This marks a sharp increase from around $3 billion during the same period last
year,

Driven by Apple's production ramg-up through Foxconn and Tata Electronics, India's overall smartphone
exparts surpassed $7 billion in the June quarter, up more than 40% year-on-year from approwimately $5
billion in Q1 FY25. These figures reaffirm India's growing role in global smartphone supply chains.
particularly for high-value devices.
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US tariff to hit iPhone production
expansion, electronics exports

The move comes at a time when Indian electronics production is reeling under
pressure due to restrictions imposed by China on supply of several critical
components, capital goods and even skilled technology professionals

New Delhi: US President Donald Trump's announcement of 25 per cent tariff on all goods coming
from India starting August L, plus an unspecified penalty, is expected to impact Apple’s plans to
expand IPhone manufacturing in India as well as export of other electronics to the US.

The move comes at a une when [ndian electronics production s reeling under pressure due to
restrictions impesed by China on supply of several critical components, capital goods and even
skilled technology professionals.

According 1o industry experts, while Chinese may slow down US tariff will
impact exparts of electronics from India

“Today's sudden announcement of 25 per cent tariffs on exports from Indsa to the US will certainly
hit Apple's plan of making India a5 a large export hub for iPhene exports to US” IBC India, South Asia
& ANZ, Associate Vice-President for devices research, Navkendar Singh, ssid.

Also Read: Trums's turill on India majer setback in bilateral relations, £2y_exnerts

He said the US makes up around 25 per cent of iPhene shipments for Apple - arcund 60 million per
annum

“To meet the iPhone demand in the US from iPhone assembled in India requires significant
manufacturing expansion in India, which will be directly impacted by these new tariffs.” Singh said.

“For Apple, near-term challenges include higher costs on India-assembled iPhones exported to the
US, potentially dampening demand and prompting recalibeation of its supply chain. While some
long-term shifts towards US-based production are in motion, India will remain a critical lynchpin in
Apple’s global strategy,” Oy Industry Group (IRG), Vice President (VF),
Prabhu Ram sasd.

An emailed query sent to Apple did not elicit any reply

Ram said China's export restrictions present near-term headwinds to India’s electronics

B in crstical i d India must i yits
efiorts to reduce ! and the build-out of a resslient, end-to-end supply
chain.

Industry players remain confused if the 25 per cent duty announced by Trump will be imposed in
additson to the existing 10 per cent baseline tanfi.

The 10 per cent 1ariff, which curremly applies to mest [ndian goods barring a few, was announced by
Trump on all countries on April 2

Electronics components bodies Elcina. Secretarv General Raloo Goel is of the view that the US will

impose 15 per cent additional tasiff over 10 per cent.

“A 15 per cent increase in import duty will definitely impact our exports of electronics, a major share
of which 15 finished mobiles. But there are several electronic assemblies for telecom, auto, consumer

and which will be adversel * Elcina y General Hajoo
Goel said.

He said China's hostile steps can lmpact the supply side and increase costs as production will be
impacted, at least in the shart term till aliernatives are developed

“Increase in taniffs by the US will atfect exports, shrinking demand. Both these steps could result in
slowing growth,” Goel said.

1ESA and SEMI India President Ashok Chandak said, “India does not have any major advantage
compared 10 other Asian countries anymore if the 25 per cent 1arifl above baseline 10 per cent ks
continuwed However, it also underlines the urgency for India’s electranics sectar to diversify expaort
markets, deepen domestic markets, develop brands and products, and move up the value chain to
reducy on pri itive, tariff-expasad exports” As India does not make
semiconductars, it won't be affected in the short term, he said, adding that India needs 1o come out of
1he shadow of China 1o be competitive
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Trump imposes 25% tariff: Textiles, jewellery,
pharma, electronics face threat; India Inc hoping for
relief in trade deal

The 25 percent tariff is higher than the tariffs for countries that have reached some
agreement with the US on tariffs and trade barriers such as European Union (15 percent)
and UK (10 percent) and some of the south east Asian nations such as Indonesia (19
percent), Philippines (20 percent) and Vietnam (20 percent), which compete with India.

In a significant escalation of trade tensions, US President Donald Trump announced a 25 percent tariff on
Indian imports and an additional penalty effective from August 1, 2025. The move, part of a broader shift
toward aggressive protectionist trade policies, is set to have wide-reaching ramifications for India’s export
economy.
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Link

US tariff to hit iPhone production expansion,
electronics exports

New Delhi, Jul 30 (PTI) US President Donald
Trump’s announcement of 25 per cent tariff on

NEws 18

all goods coming from India starting August 1,

BUS'NESS plus an unspecified penalty, is expected to
NEWS

impact Apple’s plans to expand iPhone

manufacturing in India as well as export of

other electronics to the US.

Representational image (Image: News18)

The move comes at a time when Indian
electronics production is reeling under pressure due to restrictions imposed by China on
supply of several critical components, capital goods and even skilled technology
professionals.
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India-US trade: Donald Trump slaps 25% tariffs, penalty
on Indian exports to US - what experts say

LTIV RN o IV el S LU PN S S US President Donald Trump on Wednesday

PLUS PENALTY ON INDIA new trade on
— * '-‘ 2 India, imposing a 25 per cent tariff on all Indian

: ‘\i imports starting August 1. Along with the tariff, an

additional penaity has been declared, targeting

India’s recent defence and energy purchases from

Russia.

The announcemaent, made via Truth Social, sald

Tée photo: 115 Presidert Domsid Trump (Pensre creda; AP India maintained “the most strenuous and
obnoxious” trade barriers and purchased “significant”™ military and energy supplies from Russia despite
the Ukraine conflict.

The move comes just weeks before & US trade delegation is scheduled to visit India for the sixth roul
of talks aimed at finalising a bilateral trade deal. Trump's declaration is now being widely viewed as a
pressure tactic.

India hasissued a statement saying it is “studying the implications™ of Trump's move and remains

™ to g a fair, d and mutually beneficial bilateral trade agreement.” Officlals
also emphasised that India would take “all steps necessary to secure our national Interest,” especially “
for sectors like agriculture, MSMEs, and exports, L

We see it more from the lens of geopolitics than purely economics and see both sides striving to get
the deal done, even as the power equations may change a bit in US favour.”

Meanwhile, Agneshwar Sen, trade policy leader at EY India, noted the continuation of taiks despite the
tariff announcement. “The decision to raise the US tariff to 25 per cent on Indian exports is an

fi pai y given the strong strategic partnership that has been steadily
bullt between India and the USA in recent years. However, it's important to note that both countries
remain positively engaged in active negotiations with the US team expected in India later in August to
finalise a comprehensive trade agreement.”

Garima Kapoor of Elara Securities also maintained a cautiously optimistic stance, saying, “Overall, we
continue to see a deal by the end of Q3 but a kneejerk reaction in Indian asset classes is likely in the
near term.”

Ranen Banerjee of PwC India focused on India’s relative tariff burden, observing, “Higher tariffs for
India to s it with, for exports to the US, are going to be challenging.
However, the expectation is that the trade deal is likely to be finalised shortly and hence the period of|

applicability of these higher tariffs could be short.”
Ranen Banerjee of PwC India focused on India's relative tariff burden, observing, “Higher tariffs for

India dto it with, for exports to the US, are going to be challenging.
Howaever, the expectation s that the trade deal Is likely to be finalised shortly and hence the period of
applicability of these higher tariffs could be short.”

Sakshi Gupta, principal economist at HDFC Bank, pointed to potential currency market volatility. “For
now, the announcement of 25 per cent tariffs is likely to cause volatility in the FX market with
mounting depreciation pressure on the rupee, Although the RBI is likely to intervene tomorrow to tamp
down the depreciation pressure.”

Aditi Nayar, chief economist at ICRA, warned of GOP implications. "When the US had initially imposed
tariffs, we had lowered our forecast of India's GDP expansion to 6.2 per cent for FY2026, presuming &
tepid rise in exports and a delay in private capex. The tanff (and penalty) now proposed by the US is
higher than what we had anticipated, and Is therefore likely to pose a headwind to India's GOP growth,
The extent of the downside will depend on the size of the penalties imposed.”

From a trade industry perspective, Kirit Bhansali of the Gern and Jewellery Export Promotion Council
said, "This is a deeply concerning development. The Indian gem and jewellery sector, in particular,
stands to be severely impacted. The United States is our single largest market, accounting for over $10
billion in exports - nearly 30 per cant of our industry's total global trade. A blanket tariff of this
magnitude will place immense pressure on every part of the value chain. We recognise the need to
address trade imbalances, but such extreme decades of

We urge the US administration to reconsider, and call on both governments to engage in constructive
dialogue that safeguards bilateral trade and protects the millions of jobs that depend on it on both
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N Thirukkumaran of the Tiruppur Exporters’ Association saw this as part of a bargaining game. "It is
just a negotiation tactic. Trade negs jons are ongoing. The Indlan go is tough on certain
terms Mke agriculture and dairy = India isn't opening up. If it goes through, US exports from the
assoclation will be affected, because Vietnam has lower tariffs. We will be losing our compatitive edge.
We are that an trade agr will be on the lines of the one with the UK. We

have 1o wait and watch, and not panic, There is no reason to panic.”

Nilesh Shah, MD of Katak Mahindra AMC, h policy and hopes. "Despite the
uwuduﬂ*polk:yn%gdtmus,t’nmuhﬁwuoxudnoauﬂﬂmwmmubmh
term US-India gic inter are aligned. Markets will hope for a “TACO' trade If better senses

prevail. mubdmoumnmmlmcn Myanmar and Russia trade and North Korea
support. smmmmmmdm«wmvhmmmmmlmwwwmm

L | imp should Indian policy-making to be growth-supportive. Our biggest
deterrence continues to remain GDP size and competitiveness.”

Rahul Mehta of the Clothing Manufacturers Assocation of India shared concerns about competitiveness,
“Having seen the several about turns on the tariff front in the case of other countries, T would not press
panic buttons right now. But, if the proposed terms do come into effect, it will make our products 7 per
cent to 10 per cent more expensive than some of our competitors, and it will certainly hurt our appare!
exports to the US Fortunately, this set-back has come at the time when we have just signed an FTA
with UK, and are proceeding rapidly with an FTA with EU."

SC Ralhan of the Federation of Indian Export Organisations added, “This is a major setback for Indian
exporters, especially in sectors like textiles, footwear, and furniture, as the 25 per cent tar#f will render
them uncompetitive in the US market against rivals from Vietnam, China, and elsewhere, However, we
remain hopeful that both countries will work ds a bilateral trade agr >

Colin Shah of Kama Jewellery also underlined the blow to export-heavy sectors. "With US being one of
the key export s, this will ly impact the ke gems and jewellery that are
heavily dependent on exports, Going ahead, we expect trade activities to remain muted with US
However, we also need to wait and watch how the situation unfolds.”

Ashok Chandak of the India E) ics & Semicond 2 iation p d to a broader shift ded
in India’s strategy. “The imposition of a 25 per cent tariff by the US on Indian goods will be shart-term,
Indian electronics exports is a short-term challenge that could disrupt supply chains and dent price
competitiveness. India does not have any major advantage compared to other Asian countries anymore
if a 25 per cent tariff above the basedine 10 per cent Is continued. However, it also underlines the

urgency for India's electronics sector to diversify export markets, deepen d markets, develop
Indian brands and products, and move up the value chain to reduce dependency on price i
tariff-exposed exports.”

B h Gorak of Profitmart Securities d against lation, noting, “Until the final

d is red d, it's all [ lmuabm MM«N"MUSWM
10 ignore, s any move will ults ly be weighed | My sense is that the

Munldndﬂmmntud’bchmbh lndlndﬂsunl&mmmuﬂlv In the short term, the
announcement could trigger some selling pressure, but in the longer term, 1 expect the impact to
neutralise. India's market attractiveness remains intact.”

Harsha Vardhan Agarwal of FICCI struck a hopeful tone, saying, “We hope that this imposition of higher
tariffs will be a short-term ph and that a p trade deal between the two sides will be
finalised soon. The aim is to secure a beneficial pact rather than & hurried deal that gives short-term
benefit but may result in adverse cutcomes in the long term. It is also important to note that India
offers a large market for US businesses and many of the large companies from the US benefit from
leveraging the demand as well as the skills and talent pool that we have to offer.”
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Instant View: India reacts to
Trump's 25% tariff on exports to US

(Reuters) -US. President Donald Trump announced on Wednesday a 25% tariff on goods imported
from India starting August 1 and an unspecified penalty for buying Russian weapons and oil

Trump's decision dashes hopes of a limited trade agreement between the two countries, which
had been under negotiation for several months.
MADHAVI ARORA, ECONOMIST, EMKAY GLOBAL

“While the negotiations seem to have broken down,
we don't think the trade deal haggling between the
two nations is over yet. We see it more from the lens
of geopolitics than purely economics and see both
sides striving to get the deal done, even as the power
equations may change a bit in U.S. favour”

RANEN BANERJEE, PARTNER OF ECONOMIC
ADVISORY, PWC INDIA

“Higher tariffs for India compared to countries it competes with, for exports to the U.S, are going to
be challenging.

However, the expectation is that the trade deal is likely to be finalised shortly and hence the period
of applicability of these higher tariffs could be short*

NILESH SHAH, MD KOTAK MAHINDRA AMC

“Despite the unpredictable policy making of the U.S,, the market was expecting a tariff deal to
work out as longer-term U.S.-India strategic interests are aligned.

Markets will hope for a "TACO' trade if better senses prevail
KIRIT BHANSALL CHAIRMAN, GEM AND JEWELLERY EXPORT PROMOTION COUNCIL INDIA

*This is a deeply concerning development. The Indian gem and jewellery sector, in particular,
stands to be severely impacted.

The United States is our single largest market, accounting for over $10 billion in exports ~ nearly
30% of our industry’s total global trade, A blanket tariff of this magnitude will place immense
pressure on every part of the value chain.

We recognise the need 1o address trade imbalances, but such extreme measures undermine
decades of economic cooperation. We urge the U.S. administration to reconsides, and call on both
governments 10 engage in dialogue that bilateral trade and protects the
millions of jobs that depend on it on both sides.”

N. THIRUKKUMARAN, GENERAL SECRETARY OF TIRUPPUR EXPORTERS’ ASSOCIATION

“Itisjusta tactic. Trade are ongoing. The Indian government is tough on
certain terms like agriculture and dairy — India isn't opening up (8

If it goes through, U S. exports from the association will be affected, because Vietnam has lower
tariffs. We will be losing our competitive edge.
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We are optimistic that an imminent trade agreement will be on the lines of the one with the UK,
We have to wait and watch, and not panic. There is no reason to panic.”

GARIMA KAPOOR, ECONOMIST, INSTITUTIONAL EQUITIES, ELARA SECURITIES, MUMBAI

"Overall, we continue to see a deal by end Q3 but, a kneejerk reaction in Indian asset classes is
likely in the near term*

SC RALHAN, PRESIDENT OF THE FEDERATION OF INDIAN EXPORT ORGANISATIONS

*This is 8 major setback for Indian exporters, especially in sectors like textiles, footwear, and
furniture, as the 25% tanff will render them uncompetitive in the US market against rivals from
Vietnam, China, and elsewhere.

However, we remain hopeful that both countries will work towards a bilateral trade agreement*
AVINASH GORAKSHAKAR, DIRECTOR OF RESEARCH AT PROFITMART SECURITIES

*Until the final document is released, it's all speculation. india is a large, attractive market that the

U.S cannot afford to ignore, 50 any move will ultimately be weighed against long-term interests.
My sense is that the August | deadline may itself be flexible and India is unlikely to budge easily.

In the short term, the announcement could trigger some selling pressure, but in the longer term, |
expect the impact to neutralize. India’s market attractiveness remains intact

COLIN SHAH, MD, KAMA JEWELRY

"With US, betng one of the key export destinations, this will severely impact the sectors like gems
and jewellery that are heavily dependent on exports.

Going ahead, we expect trade activities 1o remain muted with U.S. However, we also need to wait
and watoh how the situation unfolds”®

RAHUL MEHTA, CHIEF MENTOR, CLOTHING MANUFACTURERS ASSOCIATION OF INDIA

“Having seen the several about turns on the tariff front in the case of other countries, [ would not
press panic buttons right now. But, if the proposed terms do come into effect, it will make our
products 7% to 10% more expensive than some of our competitors, and it will certainly hurt our
apparel exports o the US.

Fortunately, this set-back has come at the time when we have just signed an FTA with UK, and are
proceeding rapidly with an FTA with EU!

SAKSHI GUPTA, PRINCIPAL ECONOMIST, HDFC BANK, GURUGRAM

“For now, the announcement of 25% tariffs is likely to cause volatility in the FX market with
mounting depreciation pressure on the rupee. Although the RBI is likely to intervene tomorrow to
tamp down the depreciation pressure”

ADITI NAYAR, CHIEF ECONOMIST, ICRA
“When the U.S. had initially imposed tariffs, we had lowered our forecast of India's GDP expansion
10 6.2% for FY2026, presuming a tepid rise in exports and a delay in private capex. The tariff (and

penalty) now proposed by the U.S. is higher than what we had anticipated, and is therefore likely
10 pose a headwind to India's GOP growth. The extent of the downside will depend on the size of

the penalties imposed *
ASHOK CHANDAK, PRESIDENT, INDIA ELECTRONICS & SEMICONDUCTOR ASSOCIATION

“The imposition of a 25% tariff by the U.S_on Indian goods will be short term, Indian electronics
exports is a short-term challenge that could disrupt supply chains and dent price competitiveness.



India does not have any major advantage compared 1o other Aslan countries anymore if 25% taniff
above baseline 10% is continued. However, it also underlines the urgency for India's electronics
sector to diversify export markets, deepen domestic markets, develop Indian brands and products,
and move up the value chain 1o reduce dependency on price-sensitive, tarifl-exposed exports”

RISHI SHAH, PARTNER AND ECONOMIC ADVISORY SERVICES LEADER, GRANT THORNTON
BHARAT

“Given the escalating rhetoric around Russta-Ukraine negotiations, some form of adverse

development was anticipated . the specifics of the additional ‘penalty’ beyond the 25% tariff may
determine the actual economic impact®

HARSHA VARDHAN AGARWAL, PRESIDENT, FEDERATION OF INDIAN CHAMBERS OF
COMMERCE AND INDUSTRY

"We hope that this imposition of higher 1ariffs will be a short-term phenomenon and that a
permanent trade deal between the two sides will be finalised scon.

The aim |s to secure a beneficial pact rather than & hurried deal that gives short term bepefit but
may result in adverse cutcomes in the long term.

It is also impartant 1o note that India offers a large market for U.S. businesses and many of the
large companies from the U.S benefit from leveraging the demand as well as the skills and talent
ool that we have to affer”
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REUTERS

India reacts to Trump's 25% tariff on exports to
us

(Reuters) -U.S. Preside ald Trump announced on Wednesday a
25% tariff on goods imported from India starting August 1 and an

unspecified penalty for buying Russian weapons and oil.

Trump's decision dashes hopes of a limited trade agreement between
the two countries, which had been under negotiation for several

months.

Here are some reactions:
MADHAVI ARORA, ECONOMIST, EMKAY GLOBAL

“While the negotiations seem to have broken down, we don't think
the trade deal haggling between the two nations is over yet. We see it
more from the lens of geopolitics than purely economics and see
both sides striving to get the deal done, even as the power equations

may change a bit in U.S. favour."

RANEN BANERJEE, PARTNER OF ECONOMIC ADVISORY, PWC
INDIA

"Higher tariffs for India compared to countries it competes with, for
exports to the U.S,, are going to be challenging.

However, the expectation is that the trade deal is likely to be
finalised shortly and hence the period of applicability of these higher
tariffs could be short."

NILESH SHAH, MD KOTAK MAHINDRA AMC

"Despite the unpredictable policy making of the U.S., the market was
expecting a tariff deal to work out as longer-term U.S.-India strategic
interests are aligned.

Markets will hope for a "'TACO' trade if better senses prevail.

China is defying U.S./UN sanctions on Iran oil, Myanmar and Russia

trade and North Korea support. Size and the competitiveness of the

economy has its advantages.
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| hope and pray that this unilateral imposition should accelerate
Indian policy making to be growth supportive. Our biggest deterrence

continuas to remain GDP size and competitive

A

*The decision to raise the U.S. tariff to 2¢
unfortunate development, particularly given the strong strategi
partnership that has been steadily built between India and the USA

in recant years
Howavaer, it's important to note that both countries remain positively
engaged in active negotiations with the team expected in India

later in August to finalize a comprehensive trade agreement.”

KIRIT BHANSALI, CHAIRMAN, GEM AND JEWELLERY EXPORT
PROMOTION COUNCIL INDIA

"This is a deeply concerning development, The Indian gem and

jewellery sector, in particular, stands to be severely impacted.

The United States is our single largest market, accounting for over

$10 billion In exports - nearly 30% of our industry’s total global trade

A blanket tariff of this magnitude will place immense prassure on

ASHOK CHANDAK, PRESIDENT, INDIA ELECTRONICS &
SEMICONDUCTOR ASSOCIATION

"The Imposition of a 25% tariff by the U.S. on Indian goods will be
short term. Indian electronics exports is a short-term challenge that

could disrupt supply chains and dent price competitiveness.

India does not have any major advantage compared to other Asian
countries anymore If 25% tariff above baseline 10% is continued.
However, it also underlines the urgency for India's electronics sector
to diversify export markets, deepen domestic markets, develop
Indian brands and products, and move up the value chain to reduce

dependency on prica-sensitive, tariff-exposed exports.”

The aim is to secure a beneficial pact rather than a hurried deal that
gives short term benefit but may result in adverse outcomes in the

long term.

It is also important to note that India offers a large market for U.S.
businesses and many of the large companies from the U.S. benefit

from leveraging the demand as well as the skills and talent pool that
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US tariff to hit iPhone production expansion
electronics exports

New Delhi, jul 30 (PTT} US Prestdent Donald Trump's announcement of 25 per cent tariff on all
goods coming from India starting August 1, plus an unspecified penalty, is expected (o impact
Apple's plans 10 expand (Phone manufacturing in India as well as export of other electronics to
the US.

The move comes at a time when Indian electronics production is reeling under pressure due
ta restrictions imposed by China on supply of several critical components, capital goods and
even skilled technology professionals,

According to Industry experts, while Chinese restrictions may slow down production, US
tariff will impact exports of electronics from India.

“Today's sudden announcement of 25 per cent 1ariffs on exports from India 1 the US will
certainly hit Apple's pian of making India as a large export hub for iPhone exports to US,” IDC
India, South Asia & ANZ, Associate Vice.President for devices research, Navkendar Singh, ssid.

He sald the US makes up around 25 per cent of iPhone shipments for Apple - around 60
million per annum.

“To meet the [Phone demand in the S from iPhone assembied in India requires significant
manufacturing expansion in India, which will be directly impacted by these new tanffs,” Singh
said,

According to multiple sources, Apple plans to increase (Phone production to 60 million units
this year from about 35.40 million units that it produced in 2024.25.

Apple CEO Tim Cook, during the earnings call for the sacond quarter ended March 29 had
announced that afl ithones sold in the US during the Aprik-june period will be shipped from

India.

India-made iPhones are bled in Ta contract f; Foxconn's factory
in Tamil Nadu,

“For Apple, near-term clullomn include higher costs on India-assembled tPhones exported
1o the US, p ially o 8 d and prompting recalibration af its supply chain.

While some long-term aluns towards US-based production are in motion, India will remain &
aritical lynchpan in Apple’s global strategy,” CyberMedia Research, Industry Research Group
(IRG), Vice President (VP), Prabhu Ram said.

An ematled query sent 1o Apple did not elicit any reply.

Ram sald China's export restrictions present near-term headwinds to Indis's electronics
manufacturing ambitions, particularly In criteal materials and components, India must
intensifly its efforts to reduce upstream dependencies and accelderate the build.out of a
resitient, end-to-end supply chain,

Industry players remain :mfuwd if the 25 per cent duty announced by Trump will be

p in addition 1o the \g 10 per cent baseline tarifl.

The 10 per cent tariff, which curvently applies 1o most Indian goods barring a few, was
announced by Trump on all countries on April 2.

Electronics components bodies Elcing, Secretary General, Rajoo Goel, ks of the view that the
US will impose 15 per cent additional tiriff over 10 per cent,

“A 15 per cent increase in import duty will definkiely tmpact our exports of electronics, 2
mapar share of which is finished mobiles. Bus there are several electronic assemblies for

auto, quip and some comp which will be adversely impacted,”
Elcina Secretary General Rajoo Goel said,

He said China's hostile steps can impact the supply side and increase costs as production
will be impacied, at least in the short term till alternatives are developed.

“increase in tariffs by the US will affect expaorts, shrinking demand. Both these steps could
result in slowing growth,” Gued said.

[ESA and SEMI Indla President Ashok Chandak sald, "India does not have any major
advantage compared |o ather Asian countries anymore if the 25 per cont tariff above baseline

10 per cent is L iLalso ines the urgency for India's electronics sector
10 diversify export markets, deepen domestic markets, dwel.op brands and products, and move
up the value chain to reduce dependency on prics i tariff-exposed exparts.”

As [ndlia does not make semiconductors, it won't be affected in the short term, he said,
adding that India needs to come out of the shadow of China te be competitive,
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US tariff to hit iPhone's mega manufacturing
plans

Source: PTI - Edited By: Nandita Malik se (O B0 O

@ 4MinutesRead () Watch on Rediff-TV  § § Listen to Article July 30, 2025 2315 1T

US President Donald Trump's announcement of 25 per cent tariff on all goods coming from
India starting August 1, plus an unspecified penalty, is expected to impact Apple's plans to
expand iPhone manufacturing in India as well as export of other electronics to the US.

The move comes at a time when Indian electronics production is reeling under pressure due
to restrictions imposed by China on supply of several critical components, capital goods and
even skilled technology professionals.

According to industry experts, while Chinese restrictions may slow down production, US
tariff will impact exports of electronics from India.

"Today's sudden announcement of 25 per cent tariffs on exports from India to the US will
certainly hit Apple's plan of making India as a large export hub for iPhone exports to US," IDC
India, South Asia & ANZ, associate vice-president for devices research, Navkendar Singh,
said.

He said the US makes up around 25 per cent of iPhone shipments for Apple - around 60
million per annum,

“To meet the iPhone demand in the US from iPhone assembled in India requires significant
manufacturing expansion in India, which will be directly impacted by these new tariffs,’
Singh said.

According to multiple sources, Apple plans to increase iPhone production to 60 million units
this year from about 35-40 million units that it produced in 2024-25.

Apple CEO Tim Cook, during the earnings call for the second quarter ended March 29 had
announced that all iPhones sold in the US during the April-June period will be shipped from
India.

India-made iPhones are assembled in Taiwanese contract manufacturer Foxconn's factory in
Tamil Nadu.

“For Apple, near-term challenges include higher costs on India-assembled iPhones exported
to the US, potentially dampening demand and prompting recalibration of its supply chain.

“While some long-term shifts towards US-based production are in motion, India will remain a
critical lynchpin in Apple’s global strategy,” CyberMedia Research, Industry Research Group
(IRG), vice president (VP), Prabhu Ram said.
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Ram said China's export restrictions present near-term headwinds to India's electronics
manufacturing ambitions, particularly in critical materials and components.

India must intensify its efforts to reduce upstream dependencies and accelerate the build-
out of a resilient, end-to-end supply chain.

Industry players remain confused if the 25 per cent duty announced by Trump will be
imposed in addition to the existing 10 per cent baseline tariff.

The 10 per cent tariff, which currently applies to most Indian goods barring a few, was
announced by Trump on all countries on April 2,

Electronics components bodies Elcina, secretary general, Rajoo Goel, is of the view that the
US will impose 15 per cent additional tariff over 10 per cent,

“A 15 per cent increase in import duty will definitely impact our exports of electronics, a
major share of which is finished mobiles.

n
But there are several electronic assemblies for telecom, auto, consumer equipment and
some components which will be adversely impacted,” Goel said.

He said China's hostile steps can impact the supply side and increase costs as production
will be impacted, at least in the short term till alternatives are developed.

“Increase in tariffs by the US will affect exports, shrinking demand. Both these steps could
result in slowing growth,” Goel said.

IESA and SEMI India president Ashok Chandak said, “India does not have any major
advantage compared to other Asian countries anymore if the 25 per cent tariff above
baseline 10 per cent is continued.

"

However, it also underlines the urgency for India's electronics sector to diversify export
markets, deepen domestic markets, develop brands and products, and move up the value
chain to reduce dependency on price-sensitive, tariff-exposed exports.”

As India does not make semiconductors, it won't be affected in the short term, he said,
adding that India needs to come out of the shadow of China to be competitive.
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Trump imposes 25% tariff: Textiles, jewellery,
pharma, electronics face threat; India Inc hoping for
relief in trade deal

The 25 percent tariff is higher than the tariffs for countries that have reached some
agreement with the US on tariffs and trade barriers such as European Union (15 percent)
and UK (10 percent) and some of the south east Asian nations such as Indonesia (19
percent), Philippines (20 percent) and Vietnam (20 percent), which compete with India.

U5 Preskdent Preskdent Denald Trmp (Fils image)

In a significant escalation of trade tensions, US President Donald Trump announced a 25 percent tariff on
Indian imparts and an additional penalty effective from August 1, 2025, The mave, part of 3 broader shift
toward aggressive protectionist trade policies, is set to have wide-reaching ramifications for India's expart
ecanomy.

The 25 percent tariff is higher than the tariffs for countries that have reached some agreement with the US
on tariffs and trade barriers such as European Union (15 percent] and LK (10 percent) and some of the
south east Asian nations such as Indonesia [1% percent), Philippines {20 percent) and Vietnam (20 percent),
which compete with India.

The Indian tariff rate is bess than the current 30 percent rate for China, The LIS and China continue to be
engaged in negotiations over tariffs, Malaysia currently has a similar 23 percent tariff rate,

Sectors to be hit: Electronics, Pharma, Textiles, Jewellery

Indian industries facing the sharpest impact are those heavily refiant on the US market and vulnerable to
shart-term shifts in pricing competitiveness, These include electronies, automobile and auto components,
pharmia, textiles and gems and jewellery industries.
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b £ Sun Pharma: Inncwat e
drugs are near-term
et drivirs

Thee United States accounts for nearty 26% of India’s total
exports intextlles and sppareds segment. With cheaper
competitars like Bangladesh and Vietnam vying for the

same markets, India's increased Lariffs could lead to
substantial desplacement in key product CAteRnres Such as
Pharmastocks slumpas  BaTmants, linens. and towal:

T shoots etbers te
17 global drug majors “There is no chance to absarb the duty because of the

sy howwar prices Fivar i in these Buisinesses... none of the brands ghe you
that kind of a margin, 50, what will eventually happen is

Infart wradme it tf inthe LIS will end up paying. There is
b beieg e sl it bit of & descussion. EL also negotiated their
il s tarifts dowin ta 15 per cent. W sl know that the rates and
the policies keep changing by the hour a it moves. We are
iR 1003 certain that this is final, or if it continuwes to be

Just & negotiating tactic. | think If thess duthes come. eventuslly the consumerns in the US will have to pey for

it 5aid Raymand CFO Amit Agarwal told Maneycontrel
“The Indian gem and jewellery sector, in particular, stands to be severely impacted. The United States is our
single largest markst, accounting for over $10 billion in exports—nearly 30% of our industry's total global
trade. A blanket tariff of this magnitude will inflate costs, delay shipments, distort pricing, and place
immende presaure on every part of the value chain—from small karigars to Lange manufacturers” said Kirit

Bhansali, Chairman, Gem and Jewsllery Export Promeotion Council,

“We urge the LS. administration ider, and call onbath nments to engage in
dialogue that safeguards bilateral trade and protects the millions of jobs that depend on it on both sides”
the industry body's Chairman added.

The LS is the biggest export market for Indian pharma exports, Experts said that while the current 25
percent Laritt wart impact the pharma sector, the commentary coming frem the Trump administration
highlights significant risks for the sector in the coming days.
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“Pharmaceuticals are currently not part of the 253% tariffs announced by the US, which is a big relief for
India’s pharma exporters. However, the strong language used by President Trump and ongoing
investigations into drug imports mean that the risk is not over yet. Indian pharma companies should stay
prepared for possible changes, especially if sector-specific duties are introduced later,” said Manoj Mishra,
Partner and Tax Controversy Management Leader, Grant Thornton Bharat,

India’s biggest export to the US is electrical machinery including smartphones, which recorded exports
worth $12 billion in 2024, according to a recent report by Barclays. The tariff announcement is expected to
cause disruptions for this sector too,

Ashok Chandak, President of IESA & SEMI India, said that the imposition of 3 25% tariff by the US.isa
short-term challenge for the Indian electronics industry that could disrupt supply chains and dent price

“India does not have any major advantage compared to other Asian countries anymore if 25% tariff above
baseline 10% is continued. However, it also underlines the urgency for India's electronics sector to diversify
export markets, deepen domestic markets . develop India brands and products, and move up the value chain
to reduce dependency on price-sensitive, tariff-exposed exports. As india donot make much
semiconductors , it won't be affected in short term. We hope that the ongoing final trade negotiations will
create some positive cutcome in next few weeks or months as both countries may want to find good

batance.” he said.
Impact on GDP

Experts caution that while the 25 percent tariff is a negative development for India, the focus now is on
closing the trade deal with the US, which, if delayed further, could have an impact on FY26 GDP numbers.

*If no deal is signed by September-October, we see a downside to full year GDP growth estimate for India
by 20 basis points,” said Garima Kapoor, Economist and Executive Vice President, Elara Capital

Kapoor added that the 25% tariff rate is certainly a negative development as it compares to lower rates for
peers such as Vietnam, Indonesia and Philippines which compete with India in a similar category of labour-
intensive products and electronic goods.

“The exact details of the tariffs on the exempted items such as pharma and the ones that were charged at a
differential rate such as iron, steel and auto is unknown as of now. but inclusion of pharma into tariffs
should be incremental negative for India's exports as US accounts for more than 30% of India’s pharma
exports.” said Kapoor.

Aditi Nayar, Chief Economist at ICRA added that downside impact on Indian GDP will depend on the
proposed penalties.

“When the US had initially imposed tariffs, we had lowered our forecast of India's GDP expansion to 6,2%
for FY 2026, presuming a tepid rise in exports and a delay in private capex. The tariff (and penalty) now
proposed by the US is higher than what we had anticipated, and is therefore likefy to pose a headwind to
India’s GDP growth, The extent of the downside will depend on the size of the penalties imposed.” said
Nayar,

Focus now on trade deal

To be sure, experts added that while the 25 percent tariff is a negative development, a rushed deal with the
US to avoid tariffs could have resulted in a mare long lasting impact for the Indian economy.

“On the positive side, it is pertinent to note that any hotchpotch deal which would have compelled India to
give concessions to its agriculture and dairy sector may have had much deeper ramifications politically,
socially, and eventually on livelihcods. A well negotiated deal that addresses all aspects of trade, investment
and tarift and non-tariff barriers by September or October 2025 is likely to yield long term benefits than a
hurried deal” said Elara Capital's Kapoor.

Grant Thornton Bharat's Mishra added that these tariffs are likely to be in place only for a short period. as
both countries are expected to fast-track discussions for a Bilateral Trade Agreement. “A balanced and
stable trade deal will be key to protecting long-term interests of the sector.” he said.
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US tariffs to pose short-term
hurdles for India’s electronics
and manufacturing sector

Despite the concerns, experts also viewed the development as a
chance to deepen India’s competitiveness through accelerated
infrastructure execution

India's electronics and manufacturing sector

will face short-term challenges due to the 25 businessline.
per cent tariff imposed by the US on Indian businessline delivers

5 the best of portfolio
goods. Industry stakeholders said the an i ok e decaly
nouncement could dent price competitive- 10 your inbox
ness and disrupt supply chain at a time when SAmoe S O
investment has been strong, driven by strate-

gic alignment between the two economies.

Ashok Chandak, President of India

Electronics and Semiconductor Association (IESA) and SEMI India,
said, “India does not have any major advantage compared to other Asian
countries anymore if 25% tariff, above baseline 10%, is continued.”

Similarly, Kunal Chaudhary, Tax Partner, EY Also read

India, said, “These tariffs could cause tempo- '

rary uncertainty for cross-border investors Y

and OEMs evaluating India as an export

base.”

Despite the concerns, experts also viewed the Trump announces

development as a chance to deepen India’s 25% tariffs plus pen-
alty for trading with

competitiveness through accelerated infra-
structure execution. The situation underlines
the urgency for India’s electronics sector to di-
versify export markets, deepen domestic markets, develop india brands
and products, and move up the value chain to reduce dependency on
price-sensitive, tariff-exposed exports.

Russia on India

It also gives India a chance to reduce exposure to risks and emerge as a
dependable, cost-effective alternative in the global manufacturing land-
scape, said Chaudhary. "As India does not make much semiconductors,
it won't be affected in the short term. We hope that the ongoing final
trade negotiations will create some positive outcome in the next few
weeks or months as both countries may want to find a good balance,”
said Chandak.
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Until now, the electronics sector has played a
prominent role in India’s manufacturing sec-
tor with firms like PwC estimating a growth
of $160 billion in the sector by 2030 just by
mobiles and wearables. In Q2 of this year,
India even beat China as the top source of
smartphone shipments into the US, reported
Canalys of Omdia firm. With the tariff an-
nouncement, such metrics are likely to take a
hit particularly the prospect of greater iPhone
assemblage and exports from India.

Also read

Trump’s tariff move
on Indian goods
sparks industry
dismay
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India reacts to Trump's 25% tariff on
exports to US

July 30 (Reuters) - US. President Donald Trump announced on Wednesday a 25% tarilf on goods
Imported from India starting August 1and an unspecified penalty for buying Russian weapons and oil.

Trump's decision dashes hopes of a limited trade ag: the two countries, which had been
under negotiation for several months.

Gat the latest news from Indla and how It matters to the world with the Reuters indla Flle newsletter,
Sign up here,

Here are some reactions:

MADHAVI ARORA, ECONOMIST, EMKAY GLOBAL

“While the negotiations seem to have broken down, we don't think the trade deal haggling between the
two nations Is over yet. We see |t more from the lens of geop than purely s and see both
sides striving 1o get the deal done, even as the power aquations may change a bit In U.S. favour.”

RANEN BANERJEE, PARTNER OF ECONOMIC ADVISORY, PWC INDIA

“Higher tariffs for India compared to countries It competes with, for exports to the U.S,, are going to be
challenging.

However, the expectation Is that the trade deal Is Ukety to be finalised shortly and hence the period of
applicabitity of these higher tariffs could be short.™
NILESH SHAH, MD KOTAK MAHINDRA AMC

“Despite the unpradictable policy making of the U.S., the market was expecting a tariff deal to work out as
longer-term U.S.-India strategic interests are aligned,

Markets will hope for a "TACO" trade If better senses prevail.

China Is defying U.S./UN sanctions on Iran oll, Myanmar and Russla trade and North Korea support. Size
and the competitiveness of the economy has Its advantages.

1 hope and pray that this unilateral imposition should accelerate Indlan policy making to be growth
supportive. Our biggest deterrence continues to remain GDP size and competitiveness.”

AGNESHWAR SEN, TRADE POLICY LEADER, EY INDIA

“The declsion to ralse the US. tariff 1o 25% on Indlan exports Is an unfortunate development, particularty
given the strong strategic partnership that has been steadily built between Indla and the USA in recent

years.
However, It's Important to note that both ¢ remain y engaged In active neg with
the U.S. team expected In Indla later In August to finalize a comp tracle >

KIRIT BHANSALI, CHAIRMAN, GEM AND JEWELLERY EXPORT PROMOTION COUNCIL
INDIA

"This Is a deeply concerning development. The Indian gem and jewellery sector, in particular, stands to be
severely Impacted.

The United States Is our single largest market, accounting for over $10 billion In exports - nearly 30% of
our Industry’s total global trade. A blanket tariff of this mag will place | p on every
part of the value chain.
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GARIMA KAPOOR, ECONOMIST, INSTITUTIONAL EQUITIES, ELARA SECURITIES, MUMBAI
“Overall, wa continue to see a deal by end Q3 but, 8 kneejerk reaction In Indlan asset classes & ety In the
near term.*

S.C. RALHAN, PRESIDENT OF THE FEDERATION OF INDIAN EXPORT ORGANISATIONS

“This & & major setback for indlan exporters, aspecially In sectors like toxtiles, footwear, and furniture, as
tho 259% tactf witl render them uncompetitive In the US market against rivals from Vietnam, China, and
elsewhere.

However, we remain hopetul that both countries will work towards a bilateral trade agreement ™

AVINASH GORAKSHAKAR, DIRECTOR OF RESEARCH AT PROFITMART SECURITIES

“Until the final document Is released, It's all speculation. India Is a large, attractive market that the U.S,
cannot afford to ignore, o any move will ultimately be woighed against long-term intorests. My sense is
that the August 1 deadline may itself be flexible and India Is unlikely to budge easily,

in the short term, the announcement cowld trigger some selling pressure, but In the longer term, | expect
the Impact to neutratize, Indla’s market attractiveness remalns Intact.*

COLIN SHAH, MD, KAMA JEWELRY

"With U.S. being one of the key export destinations, this will severely Impact the sectors like gems ang
jewellery that are heavily dependent on exports.

We recognise the noed to address trade imbalances, but such docades of
ecanomic cooperation. We urge the U.S. administration 10 reconsider, and call on both governments to
engage in constructive dialogue that safeguards bilateral trade and protects the millions of jobs that
depend on it on both sises*

N. THIRUKKUMARAN, GENERAL SECRETARY OF TIRUPPUR EXPORTERS' ASSOCIATION

"It Is just & negotiation tactic, Trade negotiations are ongoing. The Indlan government Is tough on certain
tesms like agricutture and dairy — India Sn't opening up.

1 It goes through, U.S, exports from the assoclation will be atfoected, because Vietnam has lower tariffs. We
will be losing cur compaotitive edge.

Wa are optimistic that an imménent trade agreement will be on thea lines of the one with the UK. We have
1o walt and watch, and not panic. There Is no eason 1o panic.

ASHOK CHANDAK, PRESIDENT, INDIA ELECTRONICS &amp; SEMICONDUCTOR
ASSOCIATION

"Tha Impasition of a 25% tariff by the U.S, on indian goods will be short term, indlan electronics exports s
a short-term challenge that could disrupt supply chains and dent peice competitiveness.

Indita does not have any major advantage compared to other Aslan countries anymare If 25% tarif! above

0% & cor H It also the urgency for India’s electronics Sector 1o diversify
export markets, deepen domestic markets, develop Indian brands and progucts, and move up the value
chain to reduce dependency on price-sensitive, tariff-exposed exports.”

RISHI SHAH, PARTNER AND ECONOMIC ADVISORY SERVICES LEADER, GRANT
THORNTON BHARAT

“Given the escalating rhetoric around Russia-Ukraine negotiations, some form of adverse development
was anticipated... the specifics of the additicnal 'penalty’ beyond the 25% tasiil may determine the actual
economic Impact.”

HARSHA VARDHAN AGARWAL, PRESIDENT, FEDERATION OF INDIAN CHAMBERS OF
COMMERCE AND INDUSTRY

"We hope that this imposition of higher taritfs will be a short-term phenomenon and that a permanent
trade deal between the two sides will be finalised soon.

The alm Is to secure a beneficial pact rather than a hurried deal that gives shart term banedit but may
result in adverse outcomes in the long term.

1is also important to note that India offers a large market for U.S. businesses and many of the Large
companies from the U.S. benefit from leveraging the demand as well as the skilis and talent poot that we
have to offer.”
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iPhone blowback: 25% US duty triggers alarm; India’s
export growth and Apple’s shift at risk

TOI Business Desk / TIMESOFINDLA.COM / Jul 30, 2025, 23:38 IST 2 Shere 1'51 \I\ [r——

Appin's pian to make [ncia & major Phone axport b faces challanges as the US Imposes & 25% tarf on Indian

goods, potestinlly delaying expansion pans. Coupled with China's restrictions on electronic componests, this

coudd siow down electronics manufacturing and hurt India's axport Goals. Exparts cauticn Increased . Raad More
Apple’s ambitions to make India & major export
hub for iPhones may face a serious blow following
US President Donald Trump's decision to impose a
25% tariff on all Indian goods starting August 1,
aslong with an unspecified penalty.

The move, announced o Wednesday, amid growing
restrictions from China on the supply of crucial
electronic componants, Is expected to hit both

AL image production and export plans from India, especially
in the electronics sector.

As per news agency PTI, experts say this dual challenge, China’s clampdown on parts and the US's new
taniff regime, could slow down electronics manufacturing and hurt India's goal of becoming a global
export centre,

“Today’s sudden announcement of 25 per cent tariffs on exports from India to the US will certainly hit
Apple’s plan of making India a large export hub for iPhone exports to the US,” said Navkendar Singh,
associate VP for devices research at IDC India, South Asia 8 ANZ, as quoted by PTL

Singh explained that around 25% of iPhone shipments, about 60 million annually, go to the US,

To meet this demand from India, Apple would have needed significant expansion in local

manufacturing, which could now be delayed due to the tariffs.

According to sources cited by PTI, Apple had planned to increase iPhone output in India from 35-40
million units last year to &0 million this year. Apple CEO Tim Cook had even announced that all IPhone
sold in the US during April to June would be shipped from India. These units are assembled at
Foxconn'’s factory in Tamil Nadu.

However, CyberMedia Research VP Prabhu Ram noted that near-term challenges like increased costs ¢
India-assembled iPhones could affect demand and push Apple to rework its supply chain. “India will
remain a critical lynchpin in Apple’s global strategy,” he added, but cautioned that the country must
reduce its upstream dependencies to ensure supply chain resilience.

Industry groups remain unclear whether Trump’s new 25% duty will be on top of the existing 10%
baseline tariff, Trump had earlier imposed the 10% tariff on most Indian goods in April.

Elcina secretary general Rajoo Goel believes a 15% increase over the existing duty is likely. "A 15 per
cent increase in import duty will definitely impact our electronics exports, especially mobiles, telecom,
auto and consumer equipment,” he said,

Goel also warned that China's actions on critical inputs will raise production costs and shrink export
demand, slowing down growth.

Ashok Chandak, president of IESA and SEMI India, warned that India could lose competitiveness to
other Aslan nations if the 25% tariff is enforced. He stressed the need to diversify exports, build
domestic markets, and move up the value chain.

“Indla doesn't make semiconductors, so the short-term impact is minimal, But we need to move out of
China’s shadow to be truly competitive,” Chandak said,
The Indian government, in a statement, sald it is studying the implications of Trump’s move and

remains hopeful of finalising & fair and balanced bilateral trade deal. It assured that all necessary steps
would be taken to protect India’s national interests.

Talks for the India-US bilateral trade agreement have been ongoing since March, with both sides aiming
to double trade to $500 billion by 2030.

Five rounds of discussions have been completed, and a sixth is scheduled for August 25, A partial
agreement may be reached by September or October,
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U.S. Tariffs Pose Short-Term
Hurdle for Indian Electronics,
Urge Sector to Diversify and
Innovate

:

By-Ashok Chandak, President of IESA

The imposition of a 25% tariff by the U.S. on Indian Good will be short
term Indian electronics exports is a short-term challenge that could
disrupt supply chains and dent price competitiveness. India does not
have any major advantage compared to other Asian countries anymore
if 25% tariff above baseline 10% is continued. particularly smartphone
exports, might face challenges due to the proposed tariffs. Though,
India might sail through from companies diversifying their supply
chains away from ChinaHowever, it also underlines the urgency for
India’s electronics sector to diversify export markets, deepen domestic
markets , develop india brands and products, and move up the value
chain to reduce dependency on price-sensitive, tariff-exposed exports.
As india donot make much semiconductors , it won't be affected in
short term. We hope that the ongoing final trade negotiations will
create some positive outcome in next few weeks or months &8
countries mav want to find good balance.
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U.S. Tariffs Pose Short-Term Hurdle
for Indian Electronics, Urge Sector to
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By-Ashok Chandak, President of IESA

The imposition of a 25% tariff by the U.S. on Indian Good will be short term Indian electronics
exports is a short-term challenge that could disrupt supply chains and dent price
competitiveness. India does not have any major advantage compared to other Asian countries
anymore if 256% tariff above baseline 10% is continued. particularly smartphone exports, might
face challenges due to the proposed tariffs. Though, India might sail through from companies
diversifying their supply chains away from ChinaHowever, it also underlines the urgency for India’s
electronics sector to diversify export markets, deepen domestic markets , develop india brands
and products, and move up the value chain to reduce dependency on price-sensitive, tariff-
exposed exports. As india donot make much semiconductors , it won't be affected in short term.
We hope that the ongoing final trade negotiations will create some positive outcome in next few

weeks or months as both countries may want to find good balance.
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By-Ashok Chandak, President of IESA

The imposition of a 25% tariff by the US. on Indian Good will be short term Indian electronics
exports is a short-term challenge that could disrupt supply chains and dent price competitiveness.
India does not have any major advantage compared to other Asian countries anymore if 25%
tariff above baseline 10% is continued. particularly smartphone exports, might face challenges due
to the proposed tariffs. Though, India might sail through from companies diversifying their supply
chains away from ChinaHowever, it also underlines the urgency for India’s electronics sector to
diversify export markets, deepen domestic markets , develop india brands and products, and move
up the value chain to reduce dependency on price-sensitive, tariff-exposed exports. As india donot
make much semiconductors , it won't be affected in short term. We hope that the ongoing final
trade negotiations will create some positive outcome in next few weeks or months as k& &g

countries may want to find good balance.
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By-Ashok Chandak, President of IESA

The imposition of a 25% tariff by the U.S. on Indian Good will be short term Indian
electronics exports is a short-term challenge that could disrupt supply chains and dent
price competitiveness. India does not have any major advantage compared to other Asian
countries anymore if 25% tariff above baseline 10% is continued. particularly smartphone
exports, might face challenges due to the proposed tariffs. Though, India might sail
through from companies diversifying their supply chains away from ChinaHowever, it also
underlines the urgency for India’s electronics sector to diversify export markets, deepen
domestic markets , develop india brands and products, and move up the value chain to
reduce dependency on price-sensitive, tariff-exposed exports. As india donot make much
semiconductors , it won't be affected in short term. We hope that the ongoing fj de
negotiations will create some positive outcome in next few weeks or month‘itk. ¢

countries may want to find good balance.
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By-Ashok Chandak, President of [ESA

The imposition of a 25% tariff by the U.S. on Indian Good will be short term Indian
electronics exports is a short-term challenge that could disrupt supply chains and dent
price competitiveness. India does not have any major advantage compared to other Asian
countries anymore if 25% tariff above baseline 10% is continued. particularly smartphone
exports, might face challenges due to the proposed tariffs. Though, India might sail
through from companies diversifying their supply chains away from ChinaHowever, it also
underlines the urgency for India’s electronics sector to diversify export markets, deepen
domestic markets , develop india brands and products, and move up the value chain to
reduce dependency on price-sensitive, tariff-exposed exports. As india donot make much
semiconductors , it won't be affected in short term. We hope that the ongoing final trade
negotiations will create some positive outcome in next few weeks or months as both

countries may want to find good balance.
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By-Ashok Chandak, President of IESA

The imposition of a 25% tariff by the U.S. on Indian Good will be short term Indian electronics exports is a
short-term challenge that could disrupt supply chains and dent price competitiveness. India does not
have any major advantage compared to other Asian countries anymore if 25% tariff above baseline 10%
is continued. particularly smartphone exports, might face challenges due to the proposed tariffs. Though,
India might sail through from companies diversifying their supply chains away from ChinaHowever, it
also underlines the urgency for India’s electronics sector to diversify export markets, deepen domestic
markets , develop india brands and products, and move up the value chain to reduce dependency on
price-sensitive, tariff-exposed exports. As india donot make much semiconductors , it won't be affected
in short term. We hope that the ongoing final trade negotiations will create some positive out' in

next few weeks or months as both countries may want to find good balance.
&p
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Tata Electronics is key growth driver for
parent with revenue at 66,601 crin FY25

_—
Vallari Sanzgiri
Mambai

Tata Electronics Pvt Lrd’s
revenue hit 66,601 crore as
per Tata Sons’ FY25 annual
report, a multifold increase
year-on-year (y-0-y} in FY25,
This makes Tata Electronics
a major contributor in the
parent company’s financials,
while it also highlights the
company’s growing signific-
ance In India’s semicon-
ductor manufacturing
SECtor.

“We want to pursue manu-
facturing excellence at scale.
At Tata Electronics, we are
building a vertically integ-
rated ecosystem for techno-
logy hardware and semicon-
ductor manufacturing. Tata
Electronics already employs
over 65,000 people (of which
approximately 70 per cent
are women) and has an an-
nual revenue of 66,000
crore. In the capital-intens-
ive world of technology
hardware, 1am told this is a
good start,” said N
Chandrasekaran, Chairman
of Tata Sons, in the annual
report.

Kaynes Technology, Tata
Electronics’ competitor in
the electronics manufactur-
ing sector, posted revenue of
¥2,721.8 crore in FY25, a 46
per cent increase y-o-y with
the industrial vertical con-
tributing more to the com-
pany’s growth than manufac-
turing or electronics.

Tata Sons infused around
¥3,000 crore in Tata Elec-
tronics last fiscal year.

ACQUISITION SPREE
Within just five years, Tata
Electronics managed to sig-
nificantly boost its revenue
owing 1o two major acquisi-
tions: Wistron Infocomm
Manufacturing (India)
Private Ltd on March 18,
2024, and Pegatron Techno-
logy India Pvt Ltd on January
24,2025,

Tata Electronics  paid
21,077.76 crore for Wistron,
a company engaged in the fi-

TATA ELECTRONICS

GAINING MOMENTUM. Within just five years, Tata
Electronics managed to significantly boost its revenue owing to
two major acquisitions — Wistron Infocomm Manufacturing
(Ind@) and Pegatron Technology sureas

nal assembly test and pack-
aging of handsets.

The acquired business
contributed ¥2,581.26 crore
of revenue from operations
and ¥245.8] crore of profitto
the Group for the year ended
March 31,2024,

It also acquired Pegatron
Technology India Pvt Ltd
from Pegatron corporation,
Taiwan for ¥1,650 crore. Like
Wistron, the company is en-
gaged in the final assembly
test and packaging of hand-
sets. Subsequent to the ac-
quisition, the acquired com-
pany was renamed to Tata
Electronics Products and
Solurions Private Limited.

The acquired business
contributed T10,870.89
crore of revenue from opera-
tions and 47633 crore
profit to the Group for the
year ended March 31,2025,

Another acquisition worth
noting was that of Tata Semi-
conductor Assembly and
Test Private Ltd (formerly
known as TRIL Bengaluru
Real Estate Three Private
Ltd). The Group purchased
the entity from Tata Realty
and Infrastructure Led. Sub-
sequent to the acquisition,
the company was renamed
Tata Semiconductor As-
sembly and Test Private Ltd
with effect from July 24,
2023, 4 »

According to India Ratin;
and Rcmrci, Tata Elcctrorg:
ics, Tata Sons’ vehicle to di-
versify into the electronics

manufacturing,  assembly
and testing business, offers a
significantly large business
opportunity, backed by regu-
latory tailwinds.

The ratings agency also
noted the favourable envir-
onment for the company, as
the Indian government in
March 2020 rolled out three
key policy initiatives: the
Production-linked Incentive
scheme, capital subsidy for
electronic components, and
electronic  manufacturing
clusters for wide-scale elec-
tronics manufacturing in In-
dia. Tata Electronics quali-
fied for the SPECS subsidy
for its mobile enclosures
manufacturing  facility in
Hosur, Tamil Naduw.

SUPPLY CHAIN

Looking at the progress by
both Tﬁm F.Iccfrorics arl:,d
Kaynes, Ashok Chandak,
President of 1ESA & SEMI
India, said the scaling of do-
mestic players with minimal
dependence on global Tier-1
OEMs hints at growing con-
fidence in the local supply
chain.

Tata’s integration across
materials, packaging, and
electronics is an early signal
of vertical capabilities being
stitched together. Thisindic-
ates that India is building ro-
bust demand and capability
in downstream electronics,
crucial for sustaining a local
chip ecosystem once wafer
fabs and OSATs come online.
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